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THE WEEK. 


Gradual resumption of anthracite coal mining is en- 
couraging, although the output is not yet sufficient to have any 
commercial value. Business conditions are unsatisfactory at 
the strike centre, but reports from all other sections indicate 
unusually prompt revival after the summer vacation season, 
with exceptionally large operations among dealers in the agri- 
cultural regions. Notwithstanding some bad weather, large 
crops are now practically assured, although the most sanguine 
results may not be attained. Manufacturing plants are now 
fully occupied as a rule, the least gratifying reports coming 
from furnaces that cannot secure coke owing to railway block- 
ades. The transportation problem is becoming serious, as the 
factor of crop moving is about to be added, and, moreover, 
much coal must be moved by rail that usually goes to consu- 
mers by lake and canal. Thus the outlook is good for heavy 
railway earnings hereafter, and returns for August thus far 
show a gain of 3.9 per cent. over last year and 19.0 per cent. 
over 1900. Speculation is again a conspicuous element in the 
increase of 22.7 per cent. in the week’s bank exchanges at New 
York over 1901, and 47.8 per cent. over 1899. 

Iron furnaces are suspending production because coke cannot 
be secured, and it is evident that the rate of output at the 
opening of the new month will show a serious loss. This 
scarcity of fuel was expected at the few plants using anthracite 
coal, but has come asa shock to the coke furnaces, for the 
Connellsville ovens have steadily maintained a weekly produc- 
tion of 250,000 tons. Inadequate railway facilities are respon- 
sible and the situation is critical. As the stocks of pig iron 
were very low at the opening of August, consumers are in an 
embarrassing position, and there is a growing disposition to 
refuse contracts. This uncertainty as to when deliveries can 
be made is curtailing new business, but there is no prospect 
of other than enforced idleness, for abundant orders are already 
booked. As many of this year’s contracts must run over into 
1903, it is probable that full production up to the middle of 
next year would not result in any accumulation of stocks. 
Imports are increasing, and numerous plans are_ reported 


whereby the finished product may be exported in order to 
secure the tariff drawback. 


These operations promise no 








eecent date. 


relief to domestic consumers, and the railways are especially 
anxious for supplies. Anthracite coal is being produced at 
about thirty different places, 15,000 tons being marketed daily, 
but the bulk is of steam sizes from the washeries as few collieries 
are operated as yet. 

The dry goods jobbing trade reports a liberal distribution, 
and supplies are only moderate in the primary market. Changed 
conditions in the raw material have accelerated inquiries for 
cotton goods, buyers seeking figures on forward contracts and 
placing a fair amount of orders. There is alsoa better demand 
to meet immediate requirements, and exporters to China are 
again in the market for brown cottons. Slightly less activity 
is seen in men’s wear woolen and worsted fabrics, but fancy 
worsteds are in better request. New lines have been opened at 
prices ranging from 5 to 7% per cent. above last season’s 
figures. At last footwear makers have been able to secure a 
moderate advance in prices in response to the recent sharp rise 
in materials. Jobbers are no longer disposed to wait, but place 
orders freely, and the situation is more satisfactory than at any 
Shops are running full time on fall business, and 
have a fair amount of spring trade in sight. Retailers are also 
pressing jobbers for immediate deliveries of goods for current 
trade. Leather is strong and active, while hides made higher 
record prices, but the market has quieted down. 

Deterioration from the exceptionally brilliant early outlook 
for cotton gave speculators an opportunity to advance options 
nearly $5 a bale, and dealings were heavy. Spot cotton was 
less sharply advanced, although a firm tone developed. Cor- 
respondents of R. G. DUN & Co., throughout the belt, report 
prospects good for a large yield, but heat and drouth during 
August reduced the condition at many points. Asarule the 
crop is maturing early, and injury from insects is less than 
customary. Reports are especially favorable from Atlantic 
coast States. Plantation supplies have been costly, but wise 
economies kept expenses down, and indebtedness to factors 
and storekeepers is not larger than heretofore. Southern 
banks are in position to make necessary advances, and com- 
paratively little aid will be sought at New York. 

Grain markets opened strong because of the loss in visible 
supply last week, the comparatively light receipts, and some 
dubious weather reports. Best prices were not maintained, 
however, and abundant harvests are practically assured, yet 
every trifling reduction in condition gives encouragement to 
holders of wheat. More rational quotations for corn will come 
when the new crop begins to move freely, and it is expected 
that foreign markets will be regained. The situation is shown 
by Atlantic coast exports of corn for the past week of only 
58,561 bushels, against 407,450 a year ago, and 4,078,605 
bushels in 1899, when prices were thirty cents a bushel lower 
than now. Receipts for the week were 1,086,093 bushels, 
compared with 3,424,886 a year ago. Interior arrivals of wheat 
also fall behind last year’s movement, being 6,249,312 bushels, 
against 7,249,091, while the comparison of exports from all 
ports of the United States is still more striking; 4,295,626 
bushels, flour included, against 6,307,302 a year ago. 

Quotations of the sixty most active railway shares attained a 
new high-water mark, despite erratic fluctuations. There was 
much profit-taking, and another reduced dividend caused 
liquidation, although it was generally believed that such action 
was due to the desire to avoid any change in control as in the 
case of another voting-trust. Very heavy transactions were re- 
corded and commission house business was large, testifying to 
the interest of the public. Money still failed to become string- 
ent although there were adverse Sub-Treasury balances. Gross 
gold in Government vaults continues to break all records. 
Foreign exchange has been featureless. Foreign commerce at 
this port was well sustained, exports declining only $772,633 
from the outgo last year, while imports increased $2,254,921. 

Liabilities of commercial failures thus far reported for August 
aggregated $7,043,671, of which $2,712,911 were in manufac- 
turing and $2,589,111 in trading. Failures for the week num- 
bered 173 in the United States against 202 last year, and 14 in 
Canada against 21 a year ago. 
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THE BUSINESS OUTLOOK. 


Reports trom Principal Cities of the United States 
and Canada. 


Boston.— The dull season of trading has been passed suc- 
cessfully by the merchandise markets, and as fall approaches 
there is a noticeable improvement in trade reports. Retailers’ 
stocks are generally light, as the spring buying was conserva- 
tive. A good late call for seasonable dry goods and other 
staples has forced many retailers to freshen up their stocks by 
purchases from jobbers. In fall and winter lines of cotton and 
woolen goods, footwear, millinery, underwear, hats and caps, 
and clothing, there is a good business and the prospects are 
bright. Manufacturers of boots and shoes are kept busy turn- 
ing out goods on orders received, and most of. the shops are 
fully employed. Shipments from Boston for the week are 
85,068 cases, compared with 86,387 cases in the previous week 
and 95,154 cases in the week last year. No higher prices can 
be quoted, and leading jobbers say that attempts to force an 
advance would materially curtail trade. Upper leather is in 
good request at the slight advance recently established. Sole 
leather moves freely at full prices. Domestic hides continue 
to advance. Iron and steel situation strong asever. Spruce 
lumber is in better demand and price cutting has lessened. 
Wool is quiet with none of the large consumers on the market, 
current wants having been well supplied. The demand is 
moderate from other mills. Prices are very firmly held all 
along the line, and holders are confident that their property is 
worth all that is quoted. In some cases bids that were accept- 
able a fortnight ago have been rejected recently. For the 
week shipments are 5,841,954 pounds, showing a good, healthy 
movement. They compared with 5,827,312 pounds last week 
and 6,656,148 pounds in the week last year. Money quiet and 
firm at 4% to 5 per cent. on time. 


Portiand, Me.—Retail trade is about up to the average 
for this month. Building materials continue in active demand, 
and jobbers of groceries and provisions are moving rather more 
goods than in the past. The question of fuel is causing in- 
creasing anxiety, and, on account of high prices, many small 
consumers of coal are looking about for substitutes, with a re- 
sult that is bringing wood lots throughout the State in better 
demand, and smal! dealers are making plans for a radical in- 
crease in the sale of firewood. Manufacturing industries are 
actively engaged and ample rain has maintained the various 
waterpowers throughout the State in excellent condition. Shoe 
factories report a better outlook for orders than formerly: and 
jobbers doing a fair amount of business. Dry and fancy goods 
at wholesale are moving rather slowly and if anything orders 
for immediate shipment are less thana year ago, but more than 
offset by advance orders received. 


Providence.— Manufacturers are generally active and 
labor is well employed. Cotton mills are all in active opera- 
tion, and there is a moderate demand for all grades of fabrics, 
knit goods and specialties. There has been a good demand 
for woolens and worsteds, and the mills not closed by strikes 
are unusually busy. Manufacturing jewelers are sending out 
their sample lines for the holiday trade. The sales of jewelry 
since January Ist have not been as large as expected, consid- 
ering the prosperity in other lines of trade, and collections are 
slow. 


Philadelphia—There is no material change in the iron 
and steel market, which is active, and difficulty is found in 
placing orders for delivery before the commencement of the 
coming year. Anthracite coal is quiet owing to the strike, but 
bituminous is naturally stimulated and an active business is 
being done. Machineshops are busy. During the monthof July 
2,018 cars containing 26,234,000 feet and 37 cargoes containing 
14,800,000 feet, making a total of 41,034,000 feet of lumber, 
were unloaded at this point. This is an increase over the 
corresponding month of last year of 8,664,000 feet. Portland 
cement of American manufacture is in active demand, which 
is larger than the supply. Contractors have a large amount 
of work on hand, and some are not inclined to tender bids for 
more. There is more than the usual demand for all kinds of 
builders’ material and consequently prices are firm. In green 
hides scarcity continues and buyers are anxious in regard to 
having their orders filled. In the leather lines, especially 
heavy leathers, prices continue high and buyers are somewhat 
cautious in placing orders, apparently buying from hand to 
mouth. A fair trade is doing in upper leathers, but estimates 
are asked on large lots from out-of-town sources. In the shoe 
lines, manufacturers report a fair business, principally western 
and southern trade, but prospects for fall and winter business 
are good. The jobbing trade is quiet but prospects are favorable 
for a good fall trade. Carriage builders continue busy on new 
work and the carriage hardware lines report volume of business 
fully up to the average. Paints, varnishes,‘etc., are’ quitejdull 


* 


at the present time, the demand being comparatively light, 


owing, however, entirely tothe season. There is very little 
doing in wallpaper, etc., but dealers look forward to a fair fall 
business. Drugs are reported to be quite brisk. and dealers 
in those lines report business holding up very well. 

There has been some improvement in the dry goods trade 
during the past week, and staple lines especially are in good 
demand, and both jobbers and commission men report sales for 
the week about up to expectations. The retail business is quiet 
though sales make.a fair comparison with this week a year ago. 
The season, however, has been unsatisfactory on the whole. 
Wholesale paper dealers and manufacturers report trade as 
good in every respect, the volume of business and prices 
being fully mantained. Collections satisfactory. Domestic leaf 
tobacco has only been in fair request, and comparatively few 
sales reported. Havana is quiet and Sumatra dull. Cigar 
manufacturers are only buying in small amounts and their 
trade is fair. Large jobbers and dealers in the wholesale 
grocery line report a satisfactory out-of-town business, with a 
fair demand for canned goods. Sugars are in fair jobbing 
request, with no quotable change in price. Dealers in teas and 
coffees claim that buyers are purchasing for immediate wants 
only in the tea line, while in coffees there has been a more 
active movement. The agricultural implement business has 
been steadily upon the increase, and dealers in seeds and bulbs 
report a profitable business for the past season. Fertilizers 
have been in good demand and trade in that line is said to be 
steadily upon the increase. Brokers in canned goods report 
that the outlook for a good season’s business is favorable, and 
it is anticipated that the pack will be large this year, especially 
of tomatoes. Collections on the whole have been up to the 
average. There is a fair demand for good commercial paper 
and the ruling rate is 5 percent. Call loans are 5 per cent. 


Pittsburg. —The failure of the railroads in transporting fuel 
and the different products of the various manufacturing con- 
cerns still continues to be the feature in the iron and steel 
market, and no special signs are shown for an improvement in 
this respect. Furnaces are banking or blowing out by reason 
of the coke famine, and it is reliably stated that no coke ship- 
ments were made today. In some quarters consumers are 
compelled to resort to the foreign product, and prices in pig 
iron have a tendency to advance. Gray forge is scarce and 
quoted at at $20.50. Mill iron remains at $22 and Basic and 
Bessemer range from $21.75 to $22.50, delivery at Pittsburg. 
Transactions in the heavier finished steel products are large at 
good prices, and a heavy tonnage for 1903 is expected. Con- 
siderable inquiry is made for rails, and a number of orders 
have been booked, which will run the mills well into the new 
year. Conditions in the hardware trade remain practically the 
same as last week, with good prospects for the future, but con- 
siderable delay is caused by lack of transportation. No special 
features are reported in the window glass market, and prices 
continue firm with a good demand. The lumber trade is ac- 
tive with no special change in prices, which are quoted as 
follows :—yellow pine $23 to $24; hemlock $16.50 to $17.50; 
white pine $85 to $95 per M. 

Scranton.—Local trade conditions, both in wholesale and 
retail lines, are feeling the effects of almost absolute cessation of 
labor, in so far as it applies to anthracite mining, for the past 
sixteen weeks. Sales are less than they were a year or two 
years ago, and collections, especially outside of the city, are 
very slow. In the city proper the general situation is better by 
reason of the numerous industries of various kinds which are, 
and have been, in constant operation. Without doubt the city 
of Scranton is in much better commercial standing than any 
other city of importance located in the anthracite territory. A 
careful review of the bank statements shows that the savings 
accounts have been reduced very little but that mercantile bal- 
ances are smaller and there is an active demand for money, not 
only from jobbers and retailers but from manufacturers as well. 
In the Lackawanna region there are being operated in a small 
way six collieries and about fifteen washeries and considerable 
coal is being sent to market. It seems likely that the extent of 
the operations will increase slowly. 


Baltimore.—The movement of cotton fabrics from first 
hands is light in volume, and prices are generally weak owing to 
the unsatisfactory character of the export demand. Govern- 
ment crop reports, however, indicate shortage in the crop of 
raw material owing to drought, and there is an early prospect 
of better prices for manufactured products. There is a large 
trade with out-of-town buyers now on the market, and jobbers 
of dry goods, shoes, notions, hardware and fancy goods receive 
liberal orders. All of the clothing factories are unusually busy, 
and while no further advance in woolens has occurred prices 
are firm and unyielding. Indications are that fall sales will go 


- ahead of those for the same period last year, and collections to 


date have been exceptionally good. Fall trade in harness 
opens briskly, and there it an active demand for the better 
grades. Boots and shoes at wholesale show only moderate im- 
provement, the demand from retailers being light. Furniture 
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manufacturers are doing a fair business, though prices are un- 
settled. leaf tobacco is firm and high, but manufactured is 
quiet and sales are not up to expectations. The lumber market 
is very strong, with an active demand for all lines, and plants 
making sashes, doors and blinds are well employed. Sugar is 
firm and in fair request, but coffee is dull and unchanged. 
Retail trade in shoes, dry goods and hats is quiet, and other 
lines dull. 


Nashville.—Jobbing trade is improving and is fairly satis- 
factory. Retail trade is very quiet, with collections fair. 


_ Memphis.—Trade conditions continue satisfactory with 
jobbers, but dull with retailers. Weather conditions are favor- 
able to crops. 


Louisville.—Dealers in dry goods and notions report im- 
proving sales to a desirable trade and are preparing for a 
heavier distribution. Manufacturers of jeans and clothing are 
handling a steadily increasing volume of business. Iron, hard- 
ware and builders’ materials are disposed of with little effort. 
Whiskey dealers and tobacco manufacturers are enjoying a 
seasonable business. Leather is active; prices of sole having 
advanced one cent and harness leather one to two cents per 
pound. Sales of boots and shoes are better. Grocers have 
had a fairly good week. Business with the banks is good. 
Loans are satisfactory and counter transactions reasonably 
numerous. 


Atlanta.— The demand for shoes, hats and clothing at this 
time is larger than a month ago. Grocery jobbers report a 
satisfactory business, though orders are small. Furniture 
manufacturers report a steady demand for their output. Lum- 
ber trade is reported good. Cotton mills are running on fu!l 
time. Collections are satisfactory. 


New Orleans.—The movement of merchandise in all 
lines is good and is considerably in excess of what it was a year 
ago, notwithstanding reports that the cotton crop has been 
seriously injured within the past two weeks. Collections are 
fairly good. Receipts of rough rice have been heavy and the 
receipts for the week are the largest for several seasons. 
Prices have been fairly well maintained and the demand for 
both rough and clean riceis good. The sugar market is nomi- 
nal. ‘The hot, dry weather has caused cotton to open rapidly 
and in some places prematurely. Picking of cotton is now in 
full progress but weather conditions during the past two weeks 
have materially affected the condition of the crop. The market 
has been active, due to favorable reports received, and there 
has been a material advance in the price of cotton. The 
movement of grain for export has been fair. 


Litthe Rock.— Wholesale dry goods, groceries, hardware 
are active. Other limes fair. Collections are slow and continue 
to drag. Retail trade is quiet. Cotton reports are not as 
favorable as a month ago. Money is a little tight, the demand 
increasing. 

Cleveland.—There is but little change in general busi- 
ness since last week. Hardware trade is good and jobbers are 
busy, and the demand for a general line of hardware is active. 
The activity in all iron industries continues. The impossi- 
bility of getting a supply of coke reduces the output of pig 
iron, and unless relief comes soon the supply of pig will be ex- 
hausted. Dry goods are fairly active at retail for the summer, 
but the jobbing trade is good. Shoes at wholesale are doing 
well, but are rather quiet at retail. Orders for crockery are 
coming in well, and a large fall trade is expected. Books and 
stationery at wholesale are active and the volume of sales is 
fully as large as it was last year at this time. Collections are 
generally satisfactory, and there is little complaint. Receipts 
of iron ore for the week, 193,888 tons. 


Cincinnati.—Business is good in shoes, factories being 
well employed, and good fall orders have been received. There 
is an active movement in hardware and trade in building mate- 
rials still continues good. Architectural iron is selling well 
and factories have orders enough to keep them busy for some 
time. Whiskey is quiet and prices are well maintained. 
Satisfactory conditions are reported in cigars, the larger fac- 
tories doing an increasing business. There is an active call for 
lumber and while stocks have been replenished to some extent, 
yet they are lower than usual and the tendency is to advancing 
prices. Clothing manufacturers are working full time and there 
is good business reported in notions and dry goods. Machine- 
shops are generally well employed and money conditions are 
reported as satisfactory, with improvement in collections and 
normal discounting for the season. 

Detroit.—The volume of trade is reported satisfactory for 
the season, and rates show an increase of about Io per cent. in 
several lines. The demand for money at banks is increasing, 
and rates for paper are firm at 6 percent. Collections are also 
improving, and fall crops promise a heavy production. A 
number of factories are unable to get sufficient skilled labor to 
fill contracts. 
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Chicago.— The money market has been active and coun- 
try demand for currency strong, shipments to South and West 
being heavier than to Northwest. Little money is now going 
East at rates offered. Local rates are firm at 4% to 5 per 
cent., with nearly all banks well loaned up. Rate of exchange 
on New York closed at 20 cents discount. The week closes 
with more activity in local stocks than marked its beginning. 
Prices, however, fell at the close owing to increased selling. 
Street railway stocks are lower, owing to the belief that labor 
trouble is impending, and not much has been done in municipal 
securities. Building operations continue active, and for the 
first time in many years some shortage in the supply of labor 
is felt. Complaint is general that construction work is being 
retarded by scarcity of men, and the shortage is principally 
felt in line of unskilled men. Gain for the week in real 
estate transfers over a year ago is about $500,000. 


A satisfactory fall trade was experienced in dry goods, buy- 
ers coming mostly from the West and Southwest. Those 
from the far West have already been mostly supplied. A 
noticeable feature is the call for a better class of goods 
than formerly. Activity in the lumber trade continues, and 
prices of white pine are as high and as firmly held as during 
the height of the spring shipping season. Demand for yellow 

ine is increasing in volume, and the market shows a hardening 
tendency. Dry stock of all desirable sorts of hardwoods, is 
in demand only limited by the supply, and is not to be had 
in any great quantity. Prices are well sustained. Lake lumber 
rates make big advance and the change in the situation is 
a surprise to vessel men. This will keep a good many boats 
late in the trade whose withdrawal had almost been decided 
upon. The situation in hard coal has become more strained. 
Most of the wholesalers have but little to sell and are not 
quoting any regular price. The small dealers are reaping a 
harvest. Ordinary grades of Illinois and Indiana bituminous 
coal are abundant, andare selling more freely than usual at 
this season. Receipts of all coals have increased about 30,000 
tons. Pig iron is still scarce and furnace men are holding 
back sales. Some falling off in supply of coke has caused 
the banking of a few furnaces. Prices have advanced. 
All finished products of steel are selling as fast as orders 
can be taken, and deliveries are slower than consumers 
desire. The market shows decided strength. In lines of 
light hardware sales expand, owing to fall buying, 
and all jobbers are busy. Some improvement is reported in 
lines of oils and paints. The scarcity of dry lead continues and 
corroders are said to be behind in filling their contracts. There 
have been many rumors of combination affecting lead and zinc 
interests, but so far nothing definite has been given out. Deal- 
ers in paints report the volume of business so far this month 
fully up to the August record of previous years, and consider- 
ably in excess of that of last month. Wool is active and firm 
and a good healthy trade has been done. Demand is for 
actual needs and the market shows a stability which augurs 
well for the future. Only a moderate business in groceries. 
Butter market ruled dull, with downward tendency. Pro- 
duction is said to be in excess of home requirements and any 
further decline in prices would put the market upon an export 
basis, and tend to a more healthy situation. 


The speculative markets have swung back and forth several 
points throughout the week. They are uninviting, owing to 
uncertainty. Commercial factors exert very little influence, 
the markets being largely controlled by some influential specu- 
lators. Trade is dull in the pits. Ten daysmore of warm dry 
weather throughout the country would doubtless bring the 
various futures more nearly on a parity, and break September 
conjestion. In the aggregate, receipts of grain are good and 
shipments very fair. The weeks’s receipts of live stock have 
been very low. Cattle market dull and in bad condition, there 
being a decline in prices on all grades below choice. The 
week closes with market nearer normal. Hog receipts were 
also small and prices advanced sharply since last week, though 
they closed lower. 


Minmeapolis.—tThe situation in flour is unsatisfactory. 
Domestic demand is light, and export trade is limited. Cash 
wheat is very scarce and at fluctuating prices. Local mills are 
not running much over 75 per cent. of their capacity. Mill 
feed continues very weak and at lower prices. According to 
figures compiled by the Vorthwestern Miller, the flour output 
increased less than 3,000 barrels, the total being 278,580 
barrels, against 314,475 in I901 and 312,785 in 1900. The 
mills ground 1,200,900 bushels of wheat, and the receipts, less 
shipments, were 855,000 bushels, against 1,988,000 in Igol. 
Public stocks decreased 565,000 bushels to 2,250,000 bushels, 
or about sufficient for two weeks’ grind for the mills. The 
combined receipts of wheat at Minneapolis and Duluth last 
week were 1,272 cars, against 883 the previous week and 3,116 
in 1901. The movement of new wheat is unusually light, and 
both in quality and yield is not up to early anticipation. Rain 
has interfered with harvest operations considerably. The | 
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‘lumber situation is regarded as very healthy. There is a brisk 


demand for all of the lower-priced grades, particularly hemlock. 
The usual harvest dulness has been of short duration. Ship- 
ments for the current week have been 10,400,000 feet, an 
increase of over 600,000 feet, and receipts have been 3,808,000 
feet, an increase of over 100,000 from last week. 


St. Paul.—Prominent features, as reported last week, are 
maintained. Retail trade is good, and in manufacturing and 
jobbing branches the demand for fall goods in all lines is strong. 
Mercantile collections are satisfactory for the season and the 
markets are generally steady and firm. Movement of dry 
goods, also hats, caps, furnishings, and boots and shoes is un- 
usually large and sales much in excess of the same period a 
year ago. Clothing trade is good. In notions and jewelry no 
change is noted. Millinery houses are busy, many personal 
buyers being in evidence. Volume of trade in drugs is large 
and well sustained and movements in paints, oils and glass is 
satisfactory. In hardware dealers are anticipating their wants 
to greater extent than customary, and sales for the season are 
considerably above the average. Harness manufacturers are 
fully employed and report trade very good. Grocery sales 
continue large and compare favorably with previous years. 


Omaha.— There appears to be an active demand for goods 
in all lines except boots and shoes, business in this branch 
being only fairly good. Millinery is especially brisk and there 
is a large demand for ready made hats. Collections in most 
lines are only fairly good owing to the crops, weather being 
unfavorable for harvesting, and in some instances extensions of 
from fifteen to twenty days have been asked. It is expected 
that conditions in this respect will improve materially within 
the next thirty or forty days. Prices are firm. 


Milwaukee.—tTrade in all lines is very good. Country 
dealers are buying freely in anticipation of a heavy winter 
trade. Money is in moderate demand and firm at 5 to 6 
per cent.. Weather conditions favor harvesting and threshing, 
and in many sections the grain crop is the largest in years. 
Collections are satisfactory, with failures few and unimportant. 

Kansas City.—There is practically no change in the 
business situation this week at this point. The heavy buying 
on the part of country merchants continues, and manufacturers 
and wholesalers are all busy. Collections are fairly good. 
Cattle receipts 65,359 head. Prices declined, even choice corn 
fed losing 25c. per cwt. Hog receipts were 1,000 less than last 
week, and prices went up §5c. to 65c. per cwt. 


St. Louis.—The feature of the business of the present week 
was in the millinery line. The attendance of buyers from .the 
Southwest was exceptionally large, and orders placed have been 
heavy. The character of the orders has been much better than 
for a number of years. Orders have also improved in quantity 
and quality alike in nearly all other lines, especially in footwear 
and dry goods. Clothing trade continues better than for a 
number of years. This line is one of special interest this season, 
as it is one that has dragged for the last few years. Hats also 
have sold largely. Orders in groceries have been encouraging, 
and particularly so in side lines which are, as a rule, the last to 
show a return of prosperity after a season such as was being felt 
at this time last year. Orders in builders’ hardware have con- 
tinued heavy. While the demand for money for the movement 
of crops is unusually heavy, country merchants now here report 
regular collections, much above the average, and the farmers 
in a good present financial situation. All of the conditions 
have improved during the past week. Country produce is in 
fair receipt and generally in good condition. The grain move- 
ment holds up better than anticipated, and the condition of 
wheat is good. The only complaints heard have been from 
isolated sections where there has been a lack of rain, and even 
there, the farmers have had some relief in certain of the earlier 
crops. Flour has had a fair market during the week, with a 
strong inclination on the part of European buyers to do business 
if the prices are at all satisfactoiy. Local securities have shown 
activity only in certain stocks. The banks all report an active 
demand for money, and rates are firm at a shade higher than 
last week. Movement of live stock only fair and without special 





' feature. 


Denver.—Jobbers in most lines report business satisfactory 
for the season, with fair collections. The machinery trade con- 
tinues very active. Retail trade in the city is a little dull. 


Salt Lake.—Trade conditions remain practically un- 
changed. Jobbing business is of the quiet order, but fairly 
steady, and the volume of trade is satisfactory. There is scar- 
city of water in some sections, but on the whole crop conditions 
are favorable and the outlook fairly encouraging. A good 
business is had in groceries, drugs and hardware and in dry 
goods, clothing and shoes fair. Retail lines are quiet. Collec- 
tions still drag but banks are well supplied with funds, with a 
light demand. 


Seattie.—A cargo valued at $360,900 left for the Orient. 
Retail business is quiet, while jobbing trade is satisfactory. 


‘Tacoma.—Exports for the week valued at $105,744, con- 
sisting of flour, general merchandise and lumber. Work has 
been commenced on a large starch factory, and the Standard 
Oil Company has secured a site.for large storage tanks and 
refinery. 

Conditions in Canada. 

Momtreal.—The wholesale movement is good for August, 
and in iron and heavy metals trade is more than ordinarily 
active for the season. Money is coming in well and the busi- 
ness outlook is in every way favorable. 


Hamiltor.—Jobbers report business fairly active. Pay- 
ments continue fair and failures few. 


Winnipeg.—Trade conditions remain practically un- 
changed and prospects are pronounced entirely satisfactory. 
Harvesting is general and results fully up to expectations. 
Building lines are quite active and progress apparent in all 
districts. 


Halifax.—Business is showing more activity and travelers’ 
orders are increasing. Iron and steel development continues 
and coal mines are working to full capacity. Crops, outside of 
apples, promise well and indications are encouraging for a good 
autumn trade. At Prince Edward Island trade is in a healthy 
state and crops are abundant. 

Vancouver.—Wholesale trade in leading lines is more 
active, and reports from outside points indicate some improve- 
ment in retail business. 





THE STOCK MARKET. 


With the return of stock market leaders there has appeared 
a revival of pool operations and increased interest on the part 
of the public, resulting in new records for many individual 
issues and an average for the sixty most active railways far 
above all preceding high points. While the nation’s unpre- 
cedented prosperity and outlook for still greater activity in 
trade and transportation would seem to warrant exceptionally 
high prices, the time is most inopportune for a wild specula- 
tion. Commercial needs for money are large, and agricultural 
requirements are about to be felt, hence any unusual borrowing 
on Stock Exchange collateral cannot fail to produce more or 
less pressure in the money market, and when the banks begin 
to call loans there may appear almost panic conditions among 
the traders on margins. During the forced liquidation and 
automatic readjustment there would follow attractive oppor- 
tunities for insiders to regain possession of stocks, but heavy 
losses would fall upon the public. On the other hand, there is 
no danger for investors, particularly in purchasing the low- 
priced railway issues, which must ultimately feel the effect of 
increased earnings as the country’s traffic expands. Just as 
present high-priced stocks were formerly sold at a quarter their 
present quotations, current figures for many issues will look 
cheap in the distant future, although perhaps now paying no 
dividends whatever. Earnings continue remarkable, yet ex- 
penses for betterment are heavy, assuring larger net returns 
hereafter. Despite combinations and deals it is reported that 
rates at the Northwest are being made more attractive to ship- 
pers of grain, and an unprecedented volume of business will be 
done by the roads running through the great grain sections. 
Realizing sales frequently reduced quotations, but there was 
little evidence of weakness in the situation, despite over-specu- 
lation and the prospect of money market influence. 

The following table gives the closing prices each day for ten active 
stocks. and also the average for sixty railway, ten industrial, and five 


city traction and gas stocks, with the number of shares sold each day in 
thousands (000 being omitted). The first column gives closing prices of 

















last year: 
1901. Sat. Mon. Tues. Wed. Thurs. Fri 

Pe Olen cksences 165.12 185.75 186.75 18625 185.87 186.00 186,25 
I i inn gid as lei 106.87 155.37 155.75 154.25 15387 153.37 154.62 
Missouri Pacific .. 105.62 116.87 117.25 117.37 117.00 116.37 117.00 
CE ene 4350 40.62 41.00 4137 41.37 4137 41.62 
So. Railway...... 34.25 40.75 40.37 40.37 40.12 39.87 3987 
Union Pacific.... 103.12 109.37 110.87 111.62 111.37 111.62 112.75 
Am. Sugar....... 116.87 133.00 133.50 132.75 132.50 132.00 132.00 
Brooklyn Rapid.. 65.25 66.75 67.12 67.25 67.00 67.25 68.00 
Manhattan. ...... 137.25 134.75 135.50 135.37 133.00 135.00 135.62 
U. S. Steel....... 43.00 41.00 41.37 4125 41.12 40.00 41.25 
Average 60...... 10299 114.32 114.62 11455 114.39 114.39 114.79 

“ i teses 63.45 64.41 64.63 64.63 64.67 64.45 64.52 

' iicietiine 137.37 135.20 136.02 135.72 135.23 135.35 135.90 
Sales ...... wnleen 737 418 956 1,310 . 1,000 664 650 


MARKET FOR BONDS. 
Early in the week sales were very large and the tone was one of great 
strength. Later there was less activity, but little recession from the 


-best prices. Union Pacific convertible 4s. led in point of strength and 


transactions. Detroit. M. & M. subsequently became a feature of great 
strength. Atchison issues were prominent at alltimes. Talk of larger 
bank note circulation had its influence on Government bonds, which 
were strong and very scarce. Colorado Fuel & Iron bonds followed the 
course of the stock, which was extremely erratic. 
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MONEY AND BANKS. 


Good Bank Statement—Money Steady—High 
Record Treasury Gold Holdings. 


The week opened with a much better feeling, due in part to 
the stronger position of the associated banks. Although the 
last statement showed a surplus reserve scarcely more than half 
the amount held a year ago, there was a gain of over $2,000,000 
for the week, and it was conspicuous that bank note circulation 
was expanding. The most favorable feature was the contraction 
of loans, yet this gain by the banks was probably offset by a 
corresponding increase in the trust company discounts, although 
no facilities are furnished for definite information on this point. 
Transfers to the interior have continued on a moderate scale, 
and Sub-Treasury operations were also against the banks on 
regular transactions, owing in the main to heavy imports and 
consequent customs collections. Instead of a Government defi- 
cit, it is now probable that final returns for the month will be of 
little aid to the money market. Gross gold in Treasury vaults 
continues to increase, all previous records having been sur- 
passed by an aggregate of $570,025,093. While three courses 
are open to the Secretary for affording relief to the local 
money market, it is somewhat doubtful whether he will en- 
dorse stock speculation by any official action. Moreover, the 
high prices now commanded by Government bonds would 
cause much adverse criticism in case purchases were resumed, 
and it is worthy of note that the holders of bonds are not asa 
rule the ones who desire cash. Buying bonds also tends to 
restrict bank note circulation, which is not desirable. Refund- 
ing operations may be resumed, which would liberate a mode- 
rate sum and in no way affect the facilities for bank note 
circulation or Government deposits with the banks, while 
decreasing future interest payments. Funds are undoubtedly 
ample for legitimate needs, but there is a tendency to expand 
speculation, which is not desirable at this time. Currency was 
transferred to San Francisco, a very unusual event, especially 
in view of the Klondike gold being simultaneously sent here 
from the Pacific coast. 

Call loans have ranged from 2% to 5 per cent., with the bulk 
of the week’s business placed at 3% per cent. Time money 
has not varied from 5 per cent. for short and long term loans. 
Accommodation is light. The supply of mercantile paper is 
slowly increasing, with rates steady at 5 per cent. for first-class 
endorsement. 

FOREIGN EXCHANGE. 

Quiet and slightly easier conditions nage inthe exchange market, 
sterling falling off a small fraction early in the week. Paris exchange 
on London was also slightly weaker, but not sufficiently to suggest any 
prospect of triangular gold shipments. Supply and demand for ex- 
change about balanced, the offerings of commercial bills proving ample 
for requirements. London operations in stocks supplied the only 
feature in the sterling market. More liberal — of grain bills 
was noticed later in the week, and some pressure from drawers of 
bankers’ sight exchange. Daily quotations were as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days... 4.84} 4.84} 4.84) 4.844 4.844 4.84} 
Sterling, sight..... 4.86; 4.862 4.862 4.862 4.863 4.863 
Sterling, cables.... 4.874 4.874 4.874 4.874 4.874 4.874 
Berlin, sight....... 95.06 95.06 95.06 95.06 95 95 
Paris, sight........ 5.16; 5.16; 5.16; 5.16} 5.163 5.165 


*Less 1-16 per cent. 
DOMESTIC EXCHANGE. 


Rates on New York are as follows: Chicago, 10 cents discount; Bos- 
ton, 12! cents discount; New Orleans, commercial $1 discount, bank par ; 
Savannah, buying 75 cents discount, selling at 75 cents premium; 
Cincinnati, between banks 50 cents discount, over counter 50 cents 
premium; San Francisco, sight 2} cents, telegraphic 5 cents; Charles- 
ton, buying at par, selling at 4 premium. 


SILVER BULLION. 


According to Messrs. Pixley & Abell British exports of silver bullion 
for the year up to August 14th were in value £4,153,845, compared with 
£5,381,971 to the corresponding date last year. Of this aggregate 
£3,947,445 went to India, against £4,903.310 a year ago; £135,850 to 
China, compared with £398,685, and £70,550 to the Straits, against 
£79,976 in 1901. The only new development in London was a little 
more buying for the Straits. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices. ..... 24.12d.  24.19d. 24.19d. 24.25d. 24.19d. 24.25d. 
New York prices ...52.25c. 52.50c. 52.37¢. 52.50c. 52.37¢. 52.50¢e. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullionon hand in 
excess of certificates outstanding, and exclusive of the $150,000,000 
redemption fund, compares as follows: 


Aug. 28, 1902. Aug. 21, 1902. Aug. 29, 1901. 
Gold owned .......... $112,469,484 $106,323,568 $105,758,332 
Silver owned ......... 22,419,833 24,298,339 24,216,760 


A large increase appears in both net and gross gold in the Govern- 
ment vaults, the latter now standing at the unprecedented total of 
$570,025,093. Another material decrease appears in United States notes 
to $6,105,259, compared with $7,478,536 last week, and $8,896,516 two 
weeks ago. There is a further gain in Government deposits in national 
banks to $126,202,226, against $125,826,247 last week, while the net 
available cash balance hss risen sharply to $206,795.068, against 
$203,281,569 a week ago. Heavy customs receipts have made a surplus 


of $3,459,530 on regular Treasury operations for the current month, re- 
ducing the deficit for the fiscal year to $4,048,346. 


FOREIGN FINANCES. 


An increase of £465,116 was reported for the week in gold holdings 
by the Bank of England, but loans also expanded so that the proportion 
of reserve to liability became 51.79 per cent., nst 52.57 last week. 
paren | the Bank of France made a moderate increase in holdings of 
the precious metal, but reported a much greater loan expansion. This 
is the first time for some weeks that these institutions failed to 
strengthen their position. The market has been borrowing freely from 
the banks, and securities give evidence of support. Call money at 
London is quoted 2} to 3 per cent., and on time 2}. At Paris the rate 
is 2 per cent., and at Berlin 1? per cent. The question of greatest im- 
portance abroad appears to be the date of issuing the two expected 
government loans. American railways were strong, but became dull as 
the double holiday approached. 


NEW YORK BANK AVERAGES. 


A decided improvement was shown by last Saturday’s exhibit of the 
associated banks, raising the surplus reserve to rather more than half 
the holdings a year ago. The good gain in the amount of cash in ex- 
cess of the legal requirement was not due to any increase in the actual 
total on hand; on the contrary there was a surprisingly large loss, 
especially as to legal tenders, which must have been due to the shifting 
of accounts. Moderate exports of gold were more than offset by trans- 
fers from the West on account of Klondike receipts. The favorable ex- 
hibit was entirely due to a material contraction of loans, not explained 
by stock market operations unless bank accommodation was replaced by 
offerings of trust company funds. As indicated in this column two 
weeks ago, there has been a steady expansion of bank note circulation. 
The statement in detail follows: 


Week’s Changes. Aug 23, 1902. Aug. 24, 1901. 





I, |. cin nitinns ..Dee. $10,460,100 $918,687 ,900 #887 ,837,400 
Deposits ....... ite Dec. 11,976,200 948,248,600 968, 149,600 
Circulation .......... Ine. 309,800 32,414,900 29,007,600 
eee 724,200 171,562.200 182,926,600 
Legal Tenders ...... Dec 1,101,500 75,248,600 77,258,900 
Total Cash .......... Dec $378.300 $246,810,800 $260, 185,500 
Surplus Reserve ... Inc. 2,616,750 9,743,450 18,148,100 


Non-member banks that clear through members of the New York 
Clearing House Association report loans $74,806,000, a decrease of 
$179,900; deposits $80,148,100, an expansion of $305,400; deficit reserve 
$1,889,725, an improvement of $474,550. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $4,451, exports $604,370; gold 
imports $16,874, exports $510,785. Since January Ist: Silver imports 
$1,135,910, exports $21,986,479; gold imports $1,624,853, exports 
$25,508,907. Silver exports thus far this year have been $10,000,00vU less 
in value than a year ago, and $12,000,000 below 1900. 


-o¢ 


RAILROAD EARNINGS. 


Gross earnings of all railroads in the United States reporting for 
August to date are $21,664,413, a gain of 3.9 per cent. over last year and 
19.0 per cent. over August, 1900. For the third week of the month 
earnings are scarcely as good as for the second. Earnings of United 
States roads reporting for the three weeks are given below, compared 
with last year: 





902. 1901. Per Cent. 
34 roads, 3d week of August.. $6,075,708 $5, 882,264 t 3.3 
46 roads, 2d week of August... 7,969,254 7,568,481 5.3 
46 roads, lst week of August.. 7,619,451 7,404,381 + 2.9 


Earnings for August still show a larger tonnage than last year on 
nearly all classes of roads, in spite of some interruption to traffic, and 
but for the losses on a few large systems in some sections, due to special 
causes, the gain for the month would be quite as large as for July and 
some preceding months. Trunk lines now include only the Western 
connections of the large Eastern roads, and ‘‘ Big Four” reports a con- 
siderable loss this month. In the Western group gains are unusually 
small, and several roads report a loss in earnings, Chicago & Great 
Western among the number. In the South, Chesapeake & Ohio and 
Seaboard Air Line report a decrease in earnings, and in the Southwest, 
Missouri Pacific, St. Louis & South Western and Texas Pacific, 
though the loss in the latter is very small. Southern roads continue to 
report a considerable increase in earnings in spite of the loss on the 
two roads mentioned, and Southwestern roads report only a trifling gain. 
Earnings of roads reporting for the month to date are compared below 
with last year, and percentages are given showing comparison 
with 1900: 























August- — -—Per Cent.— 

1902. 1901. -01. 1 . 

Trunk...... $3,588,474 $3,476,275 Gain $112,199 3.2 19.5 
Central W’n 3,482,411 456,003 Gain 6,408 8 22.5 
Grangers... 686,996 628,755 Gain 58,241 9.3 27.1 
Southern... 7,557,179 6,990,030 Gain 567,149 8.1 -+-18.0 
South W’n.. 6,349,353 6,304,063 Gain 5,290 7 -+16.8 
U. S. Roads. $21,664,413 $20,855,126 Gain %809,287 3.9 -+-19.0 
Canadian... 2,335,000 2,058,000 Gain 277,000 +13.5 35.5 
Mexican.... 1,716,046 1,382,738 Gain 333,308 +-24.8 22.6 
Total..... $25,715,459 $24,295,864 Gain $1,419,595 + 5.8  -+20.7 


RAILROAD TONNAGE. 


The loaded car movement at St. Louis and Indianapolis continues very 
heavy, but is somewhat curtailed owing to the lack of power to move 
freight offered. There is a slight increase in the movement of grain, 
but farmers are holding the bulk of their product for better prices. 
Shipments of bituminous coal continues heavy, and in all lines there is 
a larger movement than usual for the month of August. Westbound 
traffic is very large, due in part to the heavy movement of fall and 
winter goods at this season of the year. Below is given the number of 
loaded cars handled during the week at St. Louis and Indianapolis, com- 














r St. Louis— — Indianapolis _ 
1902. 1901. 1900. 1899. 1902. 1901. 900. 1899. 
Aug. 2.. 58,347 48,837 49,017 50,345 20,795 21,861 20,111 23,209 
Aug. 9.. 57,924 49,244 51,278 51,635 21,777 21,821 19,771 22,463 
Aug. 16.. 59,627 51,079 52,526 52,282 22,269 21,717 19,220 21,345 
Aug. 23.. 58,892 51,723 53,092 53,107 22,653 22,077 18,131 21,603 
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THE PRODUCE MARKETS. 
Early Strength Followed by Reaction—Some Poor 
Crop N ews—Speculative Activity. 


Option transactions in all the leading staples have been 
on a liberal scale, with the victory largely on the long side. 
Although there is general confidence in abundant harvests and 
no scarcity later in the season, the nearby months are easily 
sustained by the light stocks available. Prosperous conditions 
on the farms undoubtedly militate against early marketing, 
which prevents the seasonable increase in receipts. This is 
especially noticeable as to wheat. As about another month 
must elapse before the new corn comes forward freely, and 
visible supplies are down to a remarkably low point, there is no 
difficulty in holding prices, despite the lack of interest on the 
part of foreign purchasers. Speculators have had the further 
aid of numerous gloomy crop reports, in most cases very local 
in character but nevertheless effective. It has become neces- 
sary to reduce early estimates of an exceptional cotton pro- 
duction, but the yield is maturing unusually early, and thus 
avoids some of the ills to which the southern staple is heir. 
Live stock is being marketed more freely, but thus far there is 
no response in quotations of provisions which are sustained by 
western manipulation. The statistical position of coffee has 
not changed, yet traders support the market in the face of free 
issuing of September notices. 

The closing quotations each day, for the more important com- 
modities, and corresponding figures for last year, are given herewith: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Wheat, Nearest Option.... 75.37 76.37 75.50 75.00 74.12 7425 


Corn, No. 2 Mixed......... 66.00 66.00 68.00 67.00 66.50 66.00 
Cotton, middling uplands... 887 9.00 900 9.00 900 9.00 

‘“* September ........ 8.16 8.29 8.42 8.47 8.36 8.40 
Lard, Western............ 11.05 11.05 11.15 11.10 10.75 10.62 
Pork, mess ...........---- 18.00 18.00 18.25 18.25 18. 18.00 


00 . 
BUD BB. ck coc cccccecce . tae 7.25 7.60 7.70 7.60 7.75 
Coffee, No. 7 Rio.......... 5.50 5.75 5.75 5.75 5.75 5.75 


The prices a year ago were: Wheat, 74.75; corn, 60.50 ; cotton, 8.62; 
lard, 9.15; pork, 15.50; hogs, 6.80; coffee, 5.62. 


GRAIN MOVEMENT. 


Interior arrivals of wheat fall short of the movement a year ago, 
although supplies are low, and it is evident that there is no eagerness 
to get the grain to market. There is a fairly liberal outgo to foreign 
ports, but it looks small when compared with the phenomenal shipments 
a year ago. Attractive prices fail to bring out any extensive movement 
of corn, receipts falling far behind normal. A year ago the exports of 
corn were steadily decreasing because of the advancing quotations, yet 
the current movement is very much smaller, and it will be at least a 
month before the new crop comes to market in sufficient quantity to 
go abroad freely. 

In the following table is given the movement each day, with the week’s 
total, and similar figures for 1901. The total for the last four weeks 
is also given, with comparative figures for last year. The receipts of 
wheat at western cities since July 1, both years, are appended, with 
latest figures of exports : 

WHEAT. FLOUR. CORN. 

















1. ~ mm, 7 cr am, 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 
Friday ....... 1,011,208 244,547 41,438 162,591 14,238 
Seember acne 824,751 484,617 63,137 168,039 3,299 
Monday ...... 873,780 740,944 11,564 315,170 2,425 
Tuesday...... 1,552,839 214,056 31,460 198,199 15,700 
Wednesday... 1,051,132 495,295 17,426 143,100 17,925 
Thursday .... 935,602 440,650 65,011 98,994 4,974 
ee imeitni 6,249,312 2,620,109 230,036 1,086,093 58,561 


‘* last year 7,249,091 4,024,323 287,459 3,424,886 407,450 
Four weeks... 26,983,626 9,895,524 811,158 4,842,531 261,589 
‘* last year. 26,422,907 19,384,916 970,165 10,624,269 2,270,039 


The total western receipts of wheat for the crop year thus far amount 
to 49,019,854 bushels, against 53,040,382 bushels during the previous 
year. Atlantic exports of wheat, including flour, this week were 
3,655,271 bushels, against 3,576,546 last week, and 5,317,888 bushels a 
year ago. Pacific exports were 598,505 bushels, against 364,950 last week, 
and 789,184 last year. Other exports 41,850 bushels, against 175,276 
last week, and 200,230 a year ago. Exports of wheat and flour from all 
points of the United States since July 1 have been 30,232,612 bushels, 
compared with 48,364,503 bushels for the same time last year. Official 
returns are used up to the end of July. 


THE WHEAT MARKET. 


An increase of 425,000 bushels was reported last week in the domestic 
visible supply, raising the aggregate to 20,689,000 bushels, compared 
with 26,007,000 bushels a year ago, when there was a loss of 763,000 
bushels. Total exports were reported as 8,570,769 bushels from all 
surplus countries, as against 6,335,805 in the week preceding, and 
9,970,999 a year ago. There was a loss from this country, Argentina, 
Russia, India and Australia, as compared with the figures of a year ago, 
but Danubian and Canadian shipments increased. High quotations 
were reached on Monday but subsequently there was avery material 
reaction. Erratic weather was the chief influence, together with 
speculative manipulation. 


THE CORN TRADE. 


A fall of 2,015,000 bushels last week in the American visible supply 
took the total down to the almost unprecedented record of 3,423,000 
bushels, inst 12,205,000 bushels a year ago, when there was a de- 
crease of 578,000 bushels. Exports from all surplus countries were re- 
ported as 2,371,649 bushels, against 1,707,423 bushels in the preceding 
week , and 2,630,883 bushels a year ago. There was a heavy loss from 
this country as compared with last year’s figures, but not nearly so 
much as in preceding weeks, owing to the fact that shipments at this 











time last year had fallen off severely. There was also some oss from 
Argentina, but gains at Russian and Danubian ports. Lack of exports 
is balanced by light receipts, and prices were stronger on unsatisfactory 
crop news, especially from the Northwest, where frost is feared before 
the grain is beyond danger. Current supplies are insignificant, and 
there is a feeling of confidence that even an abnormally heavy yield 
will find a market at good prices. It remains somewhat of a question, 
however, as to how soon it will be possible to regain the heavy export 
trade that was enjoyed in 1900. Foreign growers will not yield up 
markets of Europe without a struggle. This fact will have a bearing 
on future prices. 


MEATS AND DAIRY PRODUCTS. 


As usual there was a sympathetic response to the firmness of corn, 
although receipts of live stock increased. Complaint is still heard as to 
the quality of arrivals, grass-fed animals being hurried to market to 
take advantage of high prices now prevailing, and which cannot be 
expected to last indefinitely. A temporary recovery in butter was lost 
as arrivals increased, 18} being now quoted for best state dairy. Milk 
is unchanged at 24 cents a quart net to shipper. Limited receipts caused 
a fractional recovery to 22 cents for first class fresh eggs. 


COFFEE CONDITIONS. 


Holders of actual coffee, who secured supplies at the lowest point on 
record, will probably secure a good profit on their stock, as more or less 
actual damage has been experienced, and quotations are well main- 
tained. There is no reason to fear a scarcity, owing to the heavy visible 
and invisible supplies, but, on the other hand, there is no prospect of a 
return to 5 cents. Option trading has been very heavy, exceeding 
100,000 bags daily, and toward the close of the month large notices of 
September deliveries were issued. There was also much switching to 
more remote options. Moderate strength also developed in mild grades, 
offerings and arrivals being small. 


RAW AND REFINED SUGAR. 


Centrifugal remains steady at 33, at which buyers are readily secured. 
Seasonable expansion is reported in the demand from jobbers, who 
seek quicker deliveries from refiners, but as a rule shipments are 
late. Nevertheless a holiday is announced from Friday evening until 
Tuesday morning at the leading concerns. List prices are without 
alteration except for a few soft grades. The Java crop is now esti- 
mated at only 750,000 tons, but stocks in the principal Cuban ports have 
increased to 210,000 tons, compared with 85,698 a year ago. 


THE COTTON MARKET. 


Prices of spot middling uplands have been slow to respond, but option 
trading reflected the less encouraging crop reports. Official and trade 
reports all show that deterioration occurred both from drouth and 
heat. As arule the crop is exceptionally early, which hasan advantage 
in that the later picking may be safe fromearly frost. The year’s needs 
are estimated at 11,500,000 bales of American cotton ; 4,000,000 for the 
continent, 3,000,000 for Great Britain, 2,250,000 for northern spinners 
and Canada, 2,000,000 for southern mills, and 250,000 for Japan and 
Mexico. The present situation at the South has been canvassed by cor- 
respondentsof R. G. Dun & Co., and appears in detail in another column. 
Latest statistics of supply follow : 


Four Weeks’ 

In U.S. Abroad&Afloat. Total. Decrease. 

1902, Aug. 22....... 209,627 632,000 841,627 347,943 
on. Mibbeoses 399,372 642,000 1,041,372 369,949 
a, <> Bieseccet 133,767 505,000 638,767 235,755 
an * -‘Bieewecee 608,536 1,401,000 2,009,536 350,089 
ee BN cece 294,582 1,176,000 1,470,582 341,600 
Dae, ™ . Biscaness 113,420 680,000 803,420 308,967 
eo 308,661 736,000 1,044,661 193,746 
ee dds 325,538 1,765,000 2,100,538 361,038 


On August 22d 10,451,483 bales had come into sight, against 10,400,917 
a year ago, and 9,154,521 bales in 1900. This week port receipts have 
been 60,004 bales, compared with 51,816 bales last year, and 24,273 bales 
two years ago. Takings by northern spinners to August 22d were 
2,189,717 bales, against 1,998,810 last year, and 2,179,641 bales in 1900. 
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BANK EXCHANGES. 


Bank exchanges continue extremely heavy for August; the total this 
week at all cities in the United States is $1,895,430,571, a gain of 15.0 
per cent. over last year and 40.2 per cent. over 1899. Continued ac- 
tivity in stocks at New York swell payments through the banks at that 
city, and exchanges are in consequence nearly one-quarter larger than 
last year. Boston and Philadelphia report a considerable decrease in 
exchanges, showing some curtailment of payments through the banks 
at those cities in comparison with last year, and at St. Louis and Min- 
neapolis there is a trifling loss, but at all other cities exchanges exceed 
all previous years, and for August the total is largest ever recorded for 
that month. Figures for the week and average daily bank exchanges 
for the year to date, compared with preceding years, are given below: 
































Week, Week, Per Week. Per 
Aug. 28, 1902. Aug. 29,1901. Cent. Aug. 31, ’99. Cent. 
Boston...... $104,725,997  $112,478,670 — 6.9 $119,262,178 — 12.2 
Philadelphia. 100,913,540 121,323,864 —16.8 78,453,738 ++ 28.6 
Baltimore .. . 21,541,231 18,760,731 -+-14.8 19,638,200 + 9.7 
Pittsburg .. . 41,077,502 31,258,078 -+-31.4 19,985,905 +-105.5 
Cincinnati . . 17,960,600 15,432,800 +-16.4 12,020,050 + 49.4 
Cleveland... _. 14,230,348 13,441,778 ++ 5.9 10,231,541 + 38.1 
Chicago..... 143,405,623 135,134,162 -++ 6.1 105,302,594 + 36.2 
Minneapolis . 10,228,603 11,246,714 -—- 9.1 8,132,876 + 25.9 
St. Louis .... 37,794,407 38,402,628 — 1.6 25,188,506 + 50.0 
Kansas City . 18,459,913 16,951,915 t 8.9 13,085,868 +- 41.1 
Louisville... 7,384,819 6,981,608 5.8 7,268,000 z 1.6 
New Orleans. 8,783,282 7,650,577 Pe 5,059,679 73.6 
San Francisco 23,682,997 22,742,612 4.1 17,795,895 +- 331 
| or $550,198,862  $551,806,137 — .3 $441,425,030 + 24.6 
New York... 1,345,231,709 1,096,722,137 -++-22.7 910,179,608 + 47.8 
Total all .. .$1,895,430,571 $1,648,528,274 -+-15.0 $1,351,604,638 -+- 40.2 
Average daily : 
Aug. to date.. $316,644,000 $278,613,000 -++-13.7 $238,426,000 + 32.9 
.. eee 364,420,000 335,536,000 -++ 8.6 264,800,000 -+- 37.6 
2d Quarter... 360,663,000 430,012,000 —16.1 294,825,000 -+- 22.3 
lst Quarter... 351,850,000 368,137,000 — 4.4 307,499,000 + 14.4 
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THE COTTON CROP. 


The Injury in the Extreme South Offset by Some 
Improvement Elsewhere. 


Special reports on cotton to R. G. DUN & CoO., from cor- 
respondents in the cotton belt, indicate quite as large a yield 
this year as last. Conditions have been unfavorable in some 
sections of the South. In the important cotton producing 
States of Georgia, Alabama and Mississippi the extreme heat 
of August will cause a considerable curtailment of production, 
and injury from rust is reported. In Texas, where fully thirty 
per cent. of the crop is raised, indications point to a larger 
yield than last year, and this increase will in part offset 
the loss in the other States mentioned. These four States 
produce fully two-thirds of all cotton grown. There has been 
little injury in the Atlantic coast States, Tennessee and Ar- 
kansas, and in these the yield will exceed last year. In general 
the quality of the product is good. Extreme conditions of heat 
in Southern Texas, Southern Louisiana and sections of Mis- 
sissippi have fruited the plant much more readily than antici- 
pated a month ago, and the plant is shedding freely on account 
of these conditions. Reports of injury by insects have not been 
substantiated. The quality of the new cotton thus far mar- 
keted at New Orleans is above the average. Generally planters 
are in better financial condition than last year. Southern 
banks have not been to date large borrowers inthe East. The 
large movement of currency this year through the Sub-Treasury 
in New York by transfer to New Orleans has been for the 
settlement of other accounts outside of cotton. Still, some 
funds will be needed before the end of the season, but less than 
in previous years. Labor conditions are normal, and while 
there is no surplus at leading points, it is believed there will be 
ample supply at average wages. 


Norfolk.—Will commence picking cotton next week. Deteriora- 
tion in crop during July and August is from 5 to 10 per cent., caused by 
unfavorable weather. Southern banks can supply growers’ wants. 
There is some complaint as to scarcity of labor, and wages are higher 
than last year. 

W inston.— Yield in this territory will be 10 to 25 per cent. better 
than last year; average 15 per cent. Picking just begun will be general 
in ten days. Crop is spotted; rains have beenlocal. There will be less 
money to borrow to move crop than for several years. The farmers will 
owe it nearly all to merchants and factors, and they in turn owe it to 
banks. Southern banks will not call on East for as much money as 
usual to move crop, as they have already rediscounted on a larger scale 
than usual. Wages are about the same as last season. Merchants are 
carrying very small stocks of goods as they expect a late season. Job- 
bers will have good trade much later than usual. Cotton mill business 
shows signs of improvement. All classes of labor are well employed. 

Charleston.—tThe yield in this vicinity is estimated at 10 per 
cent. in excess of last year. There is an increase in acreage of a similar 
amount. Picking began in some sections ten days ago, though it will 
not be general before September Ist. It is now conceded that the yield 
will not be altogether as large as at first indicated, due to premature 
opening in some sections where rains have been insufficient. Insects 
have been scarce, and the quality promises to be good. Owing to a poor 
crop last year planters borrowed largely from factors and others, and 
advances thus made will average 60 per cent of the yield. Southern 
banks still have to look to the East for a large part of the funds used in 
purchasing and moving the crop. Labor has been more plentiful this 
season, and at wages slightly less than a year ago, though with the high 
price of other farm supplies the crop when harvested will equal in cost 
any of recent years. 

Savannah.—Opinions differ as to yield. Some expect as much 
or alittle more than last year. Heavy rains in August, followed by hot 
burning suns, have caused rust, and the crop deteriorated probably 10 
per cent. If existing favorable conditions continue from now on, and 
frost is late, it is thought a good crop will be made. Picking has well 
advanced in every part of this territory, and progressing well owing to 
clear weather. The quality far exceeds previous early receipts, owing 
to its dryness, being well matured, and consequently gins well. The 
staple also weighs more than last year. The financial condition is 
about as usual. Factors advanced feeely, but planters will need to 
borrow money at first for moving the crop, until they have marketed a 
larger quantity. Southern banks will not have to call upon New York 
for any larger financial accommodation than they are in the habit of 
doing. _ Prices paid for picking are about the same as heretofore. 

Columbus. — Conflicting reports about yield. The continued 
drouth during June and July and the high temperature which has pre- 
vailed throughout this territory, practically without interruption for the 
past sixty days, has curtailed the yield probably five per cent. Picking 
has begun in some sections. Farm labor is receiving wr senage the 
same wages as last year, though it is difficult to secure this class of labor 
on account of industrial developments in the cities. It is not believed 
that there is much difference in the extent of advances by factors this 
year as compared with last. While provisions have been much higher 
farmers have curtailed their expenses to such an extent as to make their 








indebtedness about the same as heretofore. Bank deposits here are larger 
than they have ever been, but banks will have to call on New York for 
more or less aid in handling the crop. 


Augusta.—The yield in this district will be 15 per cent. larger 
than that of last year. In this, Richmond County, the crop amounted 
to about 5,400 bales last year ; it is believed that it will reach nearly 6,000 
this year. Picking has begun and is from two to three weeks earlier 
than last year. There has been no material damage done to the crop 


either by insects or the elements. There will be no unusual demand 
made by the sae for money. While thecrop has been an expensive 
one, farmers have been very economical, and the percentage of advances 
by factors is no greater than usual. On account of the earliness of the 
crop, the banks will probably have to borrow some money in the East to 
start the crop moving. 


Atlianta.— The condition of the cotton crop is one of good promise, 
with, however, a prospect of loss in the anticipated yield. August bas 
been very hot and dry, and in some localities the crop is burned up. 
Still, the crop will exceed that of last year. Picking has begun in some 
sections, and will probably be well under way by September Ist. Initial 


shipments will be twenty days in advance of last season. The crop is 
generally raised economically and on less advances to the planters than 
has been the rule in past years. These advances are mainly to the small 
crop-sharing planters. The larger planters do not as a rule owe for other 
advances than fertilizers, as the local rural facilities for capital have be- 
come much better in recent years. Labor is probably commanding a 
little better wages, but the supply is apparently adequate. Later in the 

icking season, when the rush is on, there is usually some advance made 
in wages and also some trouble experienced to get asupply. Banks are 
in good shape to meet the demand for moving the crop, and while, of 
necessity, the calls on the New York banks will be large, the impression 
is that even with the larger crop to move, the demand for money will 
not exceed the average. 


Mobile.—The yield in this section will compare favorably with last 
year. Picking has already begun, and is eight or ten days earlier than 
last year. The crop was damaged to some extent by drouth and ex- 


cessive heat. Planters will borrow about the same money for moving 
crop as they did last year. Much of the crop is already owned by 
factors, who have made advances during the season. Local banks and 
factors will have sufficient funds to handle the entire crop. Labor is 
receiving about the same wages as last year, and hands seem plentiful. 


Montgomery.—!)stimates asto the probable yield indicate that 
the crop is from 15 per cent. to 20 per cent. short this season. The crop 
has deteriorated in some sections during the past two weeks on account 


of the drouth and rust. The crop has matured very rapidly, and pick- 
ing has become general. The average quality is reported middling to 
good middling. Indications aretbat the banks here will have sufficient 
funds to handle the crop in this section. There isa little complaint as 
to scarcity of labor, but wages have not advanced. 


Birmingham.—Crop will be about 15 per cent. short owing to 
continued dry weather. Picking has just commenced. No injury to 
crop thus far from elements or insects. Farmers are not in as good 


condition as last year owing to high prices of feed and foodstuffs. 
Banks as a rule hold sufficient funds to move crop without calling on 
New York. Laboris receiving abont the same average wages as last 
year, and sufficient labor can be had to save and move the crop without 
much difficulty. 


Huntsville.—Yield of cotton in this section is about 80 per cent. 
of last season. Picking will be general about September 5to10. The 
plant is small and the bolls are quite small, owing to severe drouth. 


Three-quarters of the crop is under mortgage to merchants. Banks 
here have sufficient funds to move the crop. Labor is scarce and paid 
full wages. 


Nashville.—The yield of cotton in this district now indicates 15 
per cent. more than last year. Picking has begun in some sections, and 
will become general by September Ist. Dry weather has injured crops 


in some localities and caused premature opening. The receipts so far 
run strictly good middling with fair staple. Planters have no trouble 
in getting all the money they need to market their crops, as the banks 
have ample funds to assist in moving the cotton. Labor is plentiful. 


Shreveport.— Possibilities are for somewhat increased yield over 
last year, but it will require very favorable conditions, and the outlook 
now is problematical to an unusual degree. Picking is not general on 
account of extremely hot weather. Excessive rain in July. followed by 
hot one, has done extensive injury; insect damage no more than 
usual. 


Dallas.—The crop in this section is not in quite so good condition 
as a week or ten daysago. Worms have done but little damage, hot 
days having stopped their ravage, but shedding is serious in some 
places, the past three or four days having been accompanied by hot 
winds. Gin reports indicate that yield was not as good as expected, as 
cotton is not quite thirding itself. The second picking, however, pro- 
duced by the July rains, is expected to show up better. Picking is 
general now, and a fair port movement is expected in the course of a 
couple of weeks. 


S$ pringtfield.— Yield 12,000 to 15,000 bales, against 8,000 last year. 
Some picking now ; will be general within a week. Average quality very 
fine ; very little injury frominsects. Planters will need to borrow money. 
About 50 per cent. of the crop already belongs to the factors. Labor is 
receiving better wages than last season; hands are scarce. 


Little Rock.—Indications point toa crop fully equal to that of 
last year in both quantity and quality. Picking has just commenced, and 
labor is scarce and high. Planters owe probably 60 per cent. of the crop 
for money advanced. Local banks will require some outside money to 
enable them to float the crop, but not a great deal. 


Fort Smith.—Picking has begun in some localities, though it 
will not be general for about two weeks; quality is reported good. The 
yield is estimated at fully 10 per cent. larger than last year. Planters 
are in shape tohandle the crop; only 25 to 40 percent. of the crop be- 
longs to merchants and cotton buyers who have made advances through- 
out the season. Local banks are thought to have sufficient funds to handle 
the crop. Some uneasiness is being felt as to the searcity of labor, and 
increased wages are being offered. 
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THE INDUSTRIES. 


Ooal Mining Gradually Increasing—Trafific Conges- 
tion and Coke Shortage—Textiles and Footwear. 


Although short-handed and laboring under many difficulties, 
collieries are gradually resuming. Insignificant as 15,000 tons 
daily may appear, even that production is encouraging, and 
the numerous preparations for larger output makes the an- 
thracite coal outlook more hopeful. Railway facilities have 


greatly increased, yet the congestion is causing delay in de- 
livery of coke, and there are many indications that in certain 
sections at least the nation’s business has outgrown its trans- 
porting capacity. Relief is looked for, but meanwhile more 
pig iron furnaces have been banked. Foreign producers are 
taking advantage of the needs, shipments being heavy, and 
easy freight rates are expected in a few weeks when the east- 
ward transatlantic grain and cotton traffic becomes heavy. 
Quotations for prompt delivery are practically nominal because 
no business of that nature can be effected, and even on distant 
contracts it is difficult to secure prices from domestic concerns. 
Needs are undoubtedly large and will continue so for some 
time. Further lines of woolens have been withdrawn as _pro- 
duction was fully taken. New lines opened at a good advance 
over last year’s prices. Mills are busy, and while purchases of 
raw wool are smaller, there is no sign of weakness. A better 
tone is reported as to cotton goods, buyers placing orders more 
freely, both for domestic and foreign use. Export orders for 
brown cottons are reviving after a long season of dulness. 
Primary markets are only moderately supplied and the outlook 
is favorable for spinners. Shoe shops at the East are very 
busy on fall trade, and buyers are more disposed to place 
spring contracts. Moderate advances in quotations have been 
paid, giving the market a better tone. Hides rose again, but 
there is a feeling that the limit has been reached. 


IRON AND STEEL. 

Furnaces are reducing output owing to the fact that coke cannot be 
secured, and current production of pigironis undoubtedly much smaller 
than at the opening of the month. Scarcity of fuel was not unexpected 
at the ssanpanndively small number of plants depending upon anthracite 
coal, but it has been a disagreeable surprise at the coke furnaces, since 
Connellsville ovens have recently surpassed all records of production, 
averaging 250,000 tons weekly, and outside ovens have also exceeded 
former rates of ontput. Railways alone appear responsible for the 
present complication, and the situation is critical owing to the utterly 
inadequate transporting facilities. Stocks of pig iron were very low at 
the opening of August, and consumers are ina most embarrassing 
position. Would-be purchasers find it increasingly difficult to place 
orders, as the uncertainty regarding the date when deliveries will be 
possible tends to make producers extremely cautious. It is now certain 
that much of this year’s bnsiness must be carried over to 1903, and it is 
probable that full occupation of all plants up to the middle of next year 
would not cause accumulation. Imports of billets continue large, and 
have a depressing influence on the domestic article, but in most branches 
of the industry it is expected that foreign materials will be manufac. 
tured and exported in order to secure the return of most of the duty. 


MINOR METALS. 


Spot tin has ruled below 28 cents, arrivals and the amount afloat prov- 
ing excessive. Lake copper has fluctuated little from the former quo- 
tation of 114 cents, and other metals are unchanged. Tin plate produc- 


tion is restricted. 
COAL AND COKE. 


While the output of anthracite coal is not yet of sufficient size to be 
commercially important, yet the gradual resumption of operations with 
little violence promises that normal conditions may soon be attained. 
Almost any price is still paid at retail, and householders are only able to 
secure half ton lots. Any deiinite resumption of mining would bring 
liberal sales, however, without delay, as the roads would market the 
supply now held for use in locomotives. The outlook is decidedly bet- 
ter than at any time during the past four months. 

There has been practically no change in the condition of the Pittsburg 
coal market. Owing to the shortage of cars it is probable that the 
season’s shipments will fall considerably below what was anticipated, 
though the mines are being worked to their full capacity. 

A summary of the Connellsville region for the week shows 20,786 
ovens in blast and 600 idle. Production for the week amounted to 
251,164 tons as against 249,376 tons last week, an increase of 1,788 tons. 
Shipments in cars amounted to 11,230 cars, compared with 11,811 cars 
the previous week, a decrease of 581 cars. ‘Ihe shipments in tons for 
the week amounted to 23] 620 tons as against 244,600 tons the previous 
week, a decrease of 12,980 tons. 


MARKET FOR WOOL. 


A little less activity after the recent season of unusually large sales is 
not disturbing to Eastern dealers. Neither the large mills nor the 
small consumers are active in the markets, but there is a steady move- 
ment on old orders. No concessions in quotations are considered prob- 
able, but on the other hand there is also little prospect of an advance. 
The situation appears generally satisfactory to all concerned. There is 
no foreign abundance to threaten domestic quotations, and it is believed 
that the London auction sale of September 16 will open with light offer 
ings and steady quotations. 


BOOTS AND SHOES. 


Eastern shoe manufacturers generally are firmer in their views and 


are demanding advances of 2}c. per pair on men’s and women’s satin - 


shoes. Some fair-sized sample orders for spring delivery have been 
placed at the enhanced values which demonstrates the fact that shoe 
buyers are beginning to realize tha: prices bave at last taken a turn for 
the better. This is also brought out by the fact that jobbers have placed 
a good many orders for fall delivery at old prices rather than wait later 


and place their supplementary contracts at higher rates. While no 
changes are reported in the pricefor grain and split goods, producers 
are holding firm at present quotation rates, and advances are expected 
in these in the near future. About all of the plants continue to run full 
time on fall orders, and with fresh. contracts in band for delivery in 
October and November, together with fair-sized spring orders in hand, 
there is a better feeling all around. The advancing tendency of prices 
is the direct result of the present strength displayed in about all varieties 
of leather. The local jobbing trade continues active, particularly in 
school supplies. Retailers as a rule hold off from laying in this class of 
supplies until the last moment and jobbers are rushed with oraers for 
immediate delivery. ' Retailers are also purchasing fairly well in heavy 
working shoes 


PRICES OF BOOTS AND SHOES. 
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LEATHER CONDITIONS. 


An active demand continues for all varieties of sole leather, with 
union and oak tannages particularly well sold up and evinecing a de- 
cidedly stiff tone as regards prices. Scoured oak backs are now held at 
38¢. and up for all weights of firsts, with about all of the Philadelphia 
tanners demanding a cent above this figure. Shoe manufacturers con- 
tinue liberal operators in hemlock and union sole, and sole cutters as 
well have contracted for liberal lines of the latter variety. While hem- 
lock values are strong on all grades and weights, this is about the only 
description of sole on which tanners show little disposition to advance 
quotations. Upper leather is active and strong, but no further in- 
creases are reported. Glazed kid, however, continues in poor shape. 
The low grades are taken right along, but producers are glad to secure 
asking prices, and undesira'.le kinds are in large accumulation and hard 
to move at liberal concessions. Harness leather is higher, and a prumi- 
nent New York tanner is in receipt of all the orders he can attend to at 
30c. for B. hemlock, an advance of le. 


PRICES OF LEATHER. 



































SQ |Ssla = ee ae eG * 
se | Ss S| ej) 3 ec lé.(8 |a3] 37 
B2@4.3| 4% | aaj; aes) mai MOLL. | dais & 
“%2| 5a | Ae | B28 a. af | oe | Za |a2% 
DaTé iSaulys!]_3/5e0| F BES ga] oe SPlaee 
lal=| .2] Sm |/@S.|/ § (“34 BS) 28 38 | nas 
leq (2) | 82.5 | 6 |S? l2 | 88) 28 
my |ed]5 | = | Rak HB ll oe  -y 
1900. 

Des Bicissins 25 243) 33 | 28 21 | 14} 154) 134; 133) 203 
1901. | | 
SRST 24} 234] 31] 253 19 | 12/ 13} 103) 11] 19 
November 20 25 + 36 26; 20; 123; 144; 114; 114) 204 
1902. | | | 
RAI 25| 24/ 35] 254) 20] 124) 344) 114) 114) 204 
Som. 2B. cee 25| 24] 35| 25] 20] 128) 14| 133] 114) 20 
ey eee 25) 24| 35] 25] 20] 124) 14] 11/ 11] 20 
Ph BB cc nece: 95 | 24| 35| 25] 194] 124] 14] 11] 11] 20 
Feb. 30 ......- 25] 24| 34] 45] 194) 124] 14] 11] 11] 20 
March 6 ...... 95 | 24); 34] 25] 193] 123) 134) 11] 11] 20 
March 13...... 25 24 33 25 194; 124] 134) 11); 111! 20 
March 20...... 24| 23; 33] 25| 19| 12]! 134) 104) 103) 194 
AueS........ 24 | 233) 33] 25] 184] 12] 134) 104) 10) 19 
April 17....... 234, 234] 33] 25 184] 12] 133] 104) 10| 19 
a eee ae 234 23 | 33] 25] 183] 12] 183) 103) 10] 19 
I ee 234] 23 | 33] 25 | 184] 12] 134) 103) 10] 19 
Ree 2331 23] 34] 25] 184! 12] 134] 104] 10/ 19 
June 12....... 234, 23 33] 25] 183) 12] 134] 103] 10! 19 
oo See 234| 23 | 33] 25] 184) 12| 134) 104] 10! 19 
oe Re 234] 23| 33| 25 | 184] 12] 134] 104) 10 | 19 
July 31 24} 234] 334] 25 | 183) 12] 133; 103! 10) 19 
August 7 ..... 24 | 234] 34] 25] 183] 12; 134) 104] 10/| 19 
August 14 24 | 233] 344) 25) 184; 124' 14/ 11} 103, 194 
August 21 24| 233} 35 | 25 | 184) 124) 14 | 11] 104] 194 
August 28....!| 24! 234! 35 | 26} 184) 123] 14! 11! 103! 193 




















THE HIDE MARKET. 


New record prices have again been made, but as all of the packers 
are closely sold up on late take-off, trading has been on a materially 
smaller scale. Native steers have advanced to 15c., and spready selec- 
tion has been disposed of at l6c. Branded hides have sold at no higher 
figures, and it is believed that the edge is off the market on this variety. 
Small offerings, which are also poorly assorted. of dry hides keep 
trading rather light. but prices are jc. higher all around. The local 
packer market continues well sold up, and two cars of native steers 
were moved this week at 14c. 
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DRY GOODS MARKET. 


Anticipations of a lower market for raw cotton have for some time 
past been a factor with buyers, causing them to foilowa hand-to-mouth 
policy in connection with such goods as need not be bought ahead. The 
sentiment at the close of the week shows some change, owing tothe un- 
favorable nature of the crop reports coming to hand and the upward 
course of the market for raw material. So far this has found expression 
to a limited extent in actual forward business, but there has been a 
material increase in the number of inquiries in the market as to what 
sellers were willing to do on forward contracts. Combined with these 
is seen a fuller demand for goods to meet immediate requirements, so 
that on the whole the cotton goods market can be reported as showing a 
better tone than it did a week ago. Exporters also have been more in 
evidence than of late, their purchases have been moderate, but after 
several months of practical idleness, so far as staple cottons are involved, 
quite encouraging ‘The outlook is regarded hopefully. The jobbing 
trade is distributing a large quantity of merchandise, and the primary 
market carries quite moderate supplies. Prices may not advance in the 
near future but there seems to be little chance of buyers doing any 
better later on than at the present time. 


COTTON GOODS. 


Exporters are said to have purchased several thousand bales of brown 
cottons for China during the week, and there are still a number of in- 
quiries in the market at the close. The home trade has also bought 
somewhat more freely of brown cottons, and the sagging tendency of 
this division of the market has been arrested. There is no change 
noticeable in ducks nor in brown osnaburgs. Business in bleached 
cottons is of the same character as before, buyers taking limited quanti- 
ties, but more orders are being placed in various grades. The tone of 
the market issteady. Wide sheetings are quiet and unchanged. Cotton 
flannels also quiet, but cotton blankets are in request and firm, with 
small supplies in the hands of sellers. Denims, plaids and cheviots are 
steady, with buyers more willing to place orders at previous prices. 
Tickings continue irregular. Kid-finished cambrics are steady, with a 
quiet demand. The following are approximate quotations: Brown 
drills, standards, eastern, 5jc. to 55c¢. ; southern, 5ic. to d4c. ; sheetings, 
standards, eastern, 5ic. to 5ic.; southern, 5jc. to 54¢.; southern, 3 
yards, 5c. to 5je.: 3 25 yards, 4§c. to 4fc.; 4 yards, 4c. to 4je. Bleached 
cottons, standards, 7ic. to 7éc.; kid-finished cambrics, 64s, 33c. 

Print cloths close the week in better request and firm, sellers turning 
down prices accepted last week for odd goods. Prints are steady, with 
a good reorder demand, chiefly for staple lines. Fine printed fabrics 
sell well for spring. Percales and printed flannelettes are steady. All 
descriptions of ginghams are firm, with an occasional advance of jc. in 


fine grades. 
WOOLEN GOODS. 


The demand this week for men’s wear woolen and worsted fabrics 
has not been as full as during recently preceding weeks, but there 
has been more doing in fine fancy worsteds, some new lines of these 
having been put upon the market. Prices on the latter are in keeping 
with those made earlier on lower grades—that is, they are from 5 to 74 
per cent. higher than last season. The men’s wear division of the 
market shows a healthy condition. The business done up to date has 
been satisfactory in volume, and there has been no difficulty in main- 
taining prices for staple lines, or for such fancies as buyers have been 
interested in. Further lines have been withdrawn from sale this week, 
probable production being covered by the ordets booked. In heavy 
weights for quick delivery the market is firm. There has been no 
material change in the overcoatings or cloakings division, a quiet 
business passing at previous prices. A fair business is reported in 
woolen and worsted dress goods, with a generally firm tone in staple 


varieties. 
THE YARN MARKET. 


The demand for American cotton yarns has improved somewhat. 
Spot yarns continue easy, but spinners are less easy to deal with on 
forward contracts. Worsted yarns are firm, with a fair demand. 
Woolen yarns quietly steady. Linen and jute yarns firm. 


FAILURES AND DEFAULTS. 


Failures in the United States this week are 173 and in Cunada 14, 
total 187, against 237 last week, 210 the preceding week, and 223 the 
corresponding week last year, of which 202 were in the United States 
and 21 in Canada. Below are given failures reported this week, the 
two preceding weeks, and for the corresponding week last year, 
with the total for each section and the number where the liabilities are 
$5,000 or more: 

Aug. 28,1902 Aug 21,1901. Avg. 14, 1902. Fang 29, 1901. 


Over Over Over vel 

$5,000 Total $5,000 Tota) $5,000 Total $5,000 Total 
Ser 65 2 77 32 82 27 74 
ED. owstocee 1] 53 15 65 ll 52 24 52 
c. ao 8 4 14 46 4) 47 15 59 
Pacific ....... 6 31 2 19 6 15 3 17 


United States. 51 173 «55 207 «4358 196 69 202 
‘remade ..cc.. . = 8 30 3 2) 6 21 


THE TOBACCO CROP. 

Hartford.—tThe last ten or tv,elve days the weather has been per- 
fect, and the crop has improved materially. There has been a slight in- 
crease in acreage planted over last year, and the present crop will exceed 
last year’s in weight. Many farmers are now harvesting, and with 
good prospects. 

Lynchburg.—Conditions, as a whole, continue favorable, with 
rapid growth and very good quality. 


THE RICE CROP. 


Crowley, La.—The rice crop in Southwestern Louisiana will be 
very short, owing to severe drouth and the use of salt water. In Acadia 
Parish the average crop of one million bags will fall short thirty-five 

er cent. There is no increase in acreage in this immediate section. In 

Yermilion Parish the crop is less than fifty per cent. The use of salt 
water seriously affected the young rice, but partially aided rice which 
had been planted earlier and had begun to head. Itis feared that the 
salt water will have a serious effect upon the land next season, partially 
destroying its fertility, though the heavy rains during the winter may 
dissipate this condition to some extent. 
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Port Statistics—German Tariff Bill—Conditions in 
South Africa. 


The exports and imports at the four leading Atlantic ports 
for the last week and for the year thus far, together with the 
corresponding movements for 1go1, as far as reported, are 
herewith given : 








EXPORTS. 
————— Week —-_——_—. ~——Thirty-four Weeks——~ 
1902. 1901. 2. 1901. 
New York....... $9,136,281 $9,908,914 $313,632,648  $349,268,645 
a can céoes ae... aera i 
Philadelphia. .... Sai me Seams eae ee ee 
Baltimore ....... 1,051,330 2,600,045 41,055,926 66,707,787 
IMPORTS. 
- Week — -— —Thirty-four Weeks—. 
1902. 1901. 1902. 1901. 
New York....... $11,180,174 $8,925.253 $360.861,160 $364,491,267 
ae Ft Fae ee ee... aeeane 
i, es } ee Ge i 
Baltimore ....... 523,939 318,402 16,257,165 13,222,486 


Exports at New York came fairly close to the total for the 
corresponding week a year ago, while imports exceeded last 
year’s by more than two million dollars. The items exceeding 
$100,000 were: Earthenware, $134,844; gambier, $185,983; 
pepper, $168,415; coffee, $825,826; feathers, $192,820; india 
rubber, $434,629; furs, $169,551; precious stones, $789,446; 
undressed hides, $670,037, and metal goods, $109,586. Dry 
goods imports aggregated $2,650,517, of which $2,243,353 were 
entered for consumption. At Philadelphia exports for the 
week were well up to the average for the year thus far, but 
at Baltimore the outward movement of merchandise was, as 
usual recently, comparatively light. Imports at both cities 
were normalin volume. Both exports and imports at Boston 
are fairly close to the average for the vear thus far. 





THE OUTLOOK ABROAD. 


Germany.—THeE Tarirr Bitt.—The Committee of twenty- 
eight, to which the Reichstag referred the imperial tariff bill, has at 
last completed its discussion and amendment of the 946 clauses of the 
bill and adjourned till September 22, when it will complete arrange- 
ments for reporting the amended measure to the Reichstag. As the 
bill was introduced December 2, 1901, and referred to the committee ten 
days later, the debates have occupied about eight months in the com- 
mittee stage alone. The discussion has frequently been bitter, and the 
policy of the Government and that of the agrarian members of the com- 
mittee have constantly clashed. In spite of the resistance of the Sec- 
retary of State for the Interior, Count Posadowsky, the minimum duties 
on cereals have been raised by the committee: that on wheat from 54 
marks per metric hundred weight to 6 marks, rye from 5 marks to 54, 
barley from 3 marks to 5}, oats from 5 to54 marks. These increases 
will constitute a serious obstacle to the negotiation of favorable com- 
mercial treaties with Russia and Austria Hungary. From reports that 
have appeared from time to time, it is known that radical increases 
were also made in many lines of interest to American manufacturers, 
while the duties originally proposed were greatly above those now in 
force in many lines, as shown in the abstract of the original bill pub- 
lished in this paper when it was first introduced. It is premature now, 
however, to attempt to record the changes made in detail since the 
measure has not yet entirely left the committee stage. On the 18th of 
September a sub-committee of seven is to meet to determine the order 
of business for the second reading of the bill, the first having taken 
place August 11. This second reading must occur prior to October 14, 
when the full Reichstag assembles. The bill will then have to pass two 
readings in the full house, and the debates there will no doubt be bitter 
and exhaustive. The opponents of the bill claim that it cannot pass 
these readings and will therefore never become law. This is, however, 
improbable, the chances being strongly in favor of the success of the 
Government, supported as it will be by a large agrarian vote. Should 
the bill fail to pass, the Government will have to either denounce the 
existing commercial treaties or renew them from year to year. The 
former course would be opposed by the commercial and manufacturing 
interests, while the latter would be resisted by the agrarians. If the 
agrarian proposals as finally embodied in the bill become too exorbitant, 
the Government may refuse to accept the bill; or, if it finally does ac- 
cept it, may fail to arrange commercial treaties with other countries on 
the basis proposed. The situation is therefore full of uncertainty, 
though the chances, as stated, are in favor of the passage of the bill. 





TRADE REVIVAL IN SOUTH AFRICA. 


Although somewhat retarded by certain adverse factors the general 
trend in South African trade has been toward a vastly increased volume 
of business, while the gradual resettlement of the abandoned farms in 
the Transvaal and Orange River Colonies will result in still greater ac- 
tivity as the enterprise proceeds. The mines are at present considerably 
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handicapped by a shortage of native labor, the number available being 


about 37,000, while it is stated that three times that number could be 
employed. It appears, however, that the fundamental difficulty is the 
unwillingness of the mine owners to pay this class of labor over 35s. 
per month as against 50s. before the war. The result is that the natives 
are simply staying away, and it may prove impossible to secure the nec- 
essary force without offering better inducements. There has been a 
great deal of discussion relative to introducing Chinese coolies and 
European laborers willing to work for 5s. per day or less, but the former 
scheme is believed to be impracticable, while it is doubtful if white la- 
borers could be kept at work at 5s, per day in view of the numerous 
opportunities for better remuneration likely to be offered in other occu- 
pations. In brief, the situation appears to be that the mine owners are 
endeavoring to reverse the law of supply and demand by reducing wages 
when labor is scarce. There are also undoubtedly some mines where 
the native labor has been badly fed and cared for, resulting in an ab- 
normally large death rate, and the situation has been complicated in 
other ways. 

The return of the Boer prisoners to their farms is progressing steadily, 
and in a few months many of the most prominent traces of the war will 
have disappeared. The barbed wire employed between Lord Kitchener's 
blockhouses is to be used by the farmers as fences, while the block- 
houses themselves are to be turned into farm buildings or temporary 
residences wherever possible. The large shipments of farm implements 
recently made from this country are no doubt destined in part for the 
Boer farmers, and still greater supplies will be required as the work of 
reconstruction progresses. In addition to the stream of returning Boers 
there is a steadily growing tide of immigrationfrom Europe. Inthe Cape 
Government notices of applications for naturalization by aliens during 
the six months from January to Juneof this year fully ninety per cent. 
of the names are those of Polish cr Russian Hebrews, the remainder 
being nearly all from Germany. Most of the applicants for naturaliza- 
tion stated their intention of entering commercial pursuits, chiefly in 
the smaller towns of Cape Colony. Reports from Russia also state that 
the tide of emigration is at present being deflected from the United 
States to South Africa, thus confirming the evidence of the official 
registers. 

The building boom previously reported in DuNn’s REvIEw still con- 
tinuesand, if anything, is even more pronounced than before. The serious 
fire at Cape ‘Town on June 27, which destroyed property in the heart of 
the business district to the value of several hundred thousand pounds, 
has necessitated the erection of modern structures on portions of sev- 
eral blocks on Darling, Parliament and Longmarket Streets. It is likely 
that several of the new buildings will be of steel frame construction. 
At Johannesburg a steel frame building, nine stories in height, is to be 
erected at once on Commissioner Street, the material for which has al- 
ready been ordered in the United States. The general design also is to 
be American throughout, and the structure will no doubt serve asa 
model for the numerous costly commercial buildings soon to be erected 
in the metropolis of the Transvaal. 

No estimate can as yet be made of the amount of money that will be 
spent in South Africa during the next few years in municipal and gov- 
ernment enterprises. The railways alone will probably require an in- 





vestment of fully $50,000,000, and if 2,000 miles of new line are con- 
structed, as many predict, the expenditure will reach double that sum. 
(on the former Netherlands system the authorities propose to substitute 
80-pound rails for the 60-pound now in use, employing the latter for ex- 
tensions. They havealready greatly increased the amount of rolling 
stock. It is not unlikely that before long important portions of the 
main Cape trunk line will have to be doubled, as the traffic is already 
more than a single line can handle with safety. On the Natal railways 
fully $10,000,000 are to be expended immediately in extensions and new 
rolling stock, while in Rhodesia there is also to be considerable new 
construction. Several valuable spurs and connecting links are seriously 
contemplated by the railway authorities, uniting various points on dif- 
ferent systems, but are kept in abeyance owing to the rivalry between 
the ports of Cape Town, Durban and Delagoa Bay for the carrying 
trade of Johannesburg, since schemes that appear likely to benefit any 
one port at the expense of the other two are certain to be strenuously 
opposed. Should the process of amalgamating all the South African 
railways under one management be carried out several useful projects 
of this character would be undertaken. Costly electric light and power 
enterprises and electric tramways are being projected in all parts of 
South Africa, in the larger towns by the municipalities and at many 
smaller places by local industrial concerns. Notice was published sev- 
eral weeks ago in this paper, under ‘‘ Foreign Contracts,” of important 
contracts offered by the municipality of Pietermaritzburg, and contracts 
will shortly be offered by the municipality of Johannesburg for con- 
structing in that city the most extensive tramway system in South 
Africa. Similar enterprises are being planned in many other towns. 
Besides these plans there are extensive schemes of harbor improvement, 
that at Cape Town alone calling for an expenditure of £3,561,757, ac- 
cording to recent estimates. It is also likely that the Government will 
take some steps toward providing irrigation for the more waterless por- 
tions of South Africa by means of artesian wells. The special commis- 
sioner appointed to report upon this subject recommended an expendi- 
ture of more than $150,000,000 in this manner. and, although no such 
sum as that is likely to be appropriated, large sums, both of public and 
private money, will no doubt be thus expended during the next few 
years. 


For several months past arrangements have been in progress with a 
view to holding an International Peace Exhibition at Johannesburg in 
1904. Unlike the affair at Cape Town the last of 1903, this is to be in- 
ternational in scope, and from the support already elicited appears likely 
to be one of the world’s most noteworthy expositions. As regards gold 
and diamond mining the Johannesburg Exhibition can readily be made 
the most important yet held, while the plans of the promoters embrace 
mining machinery of all kinds, agricultural machinery and implements, 
railway and tramway exhibits of all sorts, and industry, art and science 
generally. Offices have already been opened in Johannesburg and 
Pretoria, and American manufacturers may obtain additional informa- 
tion by addressing these or the Secretary, 16 Cockspur St, Pall Mall, 
London. As it is understood that the Cape Town exhibition intends to 
exclude American exhibits, this event, which is likely to be much more 
important and is obviously far better located, will no doubt attract 
great attention from American manufacturers in all lines. 





FOREIGN CONTRACTS. 


phones, and electric motors. Contract No. 3.— | and apparatus; (b) Transforming apparatus ; 


Pipine, Etvc., FoR ELECTRICAL PLANT.— 
West Ham, England.—Tenders are invited by 
the Corporation for the following: Section A— 
Steam, exbaust, feed-water and drain piping, 
water softener, steam traps and separators; 
Section #—Circulating and air-pump, dis- 
charge piping, water purifier, and vapor pipes. 
Contract closes September 4 and American ten- 
ders can only be made through agents in Eng- 
land, to whom cabled instructions may yet be 
sent. 


PuMPING ENGINES AND BoILEeRs.—Cork, Ire- 
land.—Tenders are invited by the Corporation 
for the supply of new pumping engines and 
boilers. Contract closes September 4. 


ELecTrRic TRAMWAY EQuUIPMENT.—Bexley, 
England.—The Corporation invites tenders for 
the following: Specification No. 8—(A) Per- 
manent Way; (B) Bonding; (C) Overhead 
Equipment. Specification No. 9—(A) Car 
Bodies; (B) Trucks; (C) Electrical Equip- 
ment. Contract closes September 4. 

ELEcTRIC CABLES.—Amsterdam, Holland.— 
Tenders are invited by the Municipality for the 
supply of 150 kilometers of three-phase current 
cables, 70 kilometers of direct-current cables, 


and 25 kilometers of test and telephone cables. 


Specifications in Dutch and German may be 
obtained of the Stadsdrukkery (Municipal 
printing office), on payment of $1.25. Tenders 
should be addressed to the Burgemeester, en 
Wethouders of Amsterdam. Contract closes 
September 8. 

ELECTRICAL AND OTHER PLANT. — Bristol, 
England.—Tenders are invited for the supply 
of the following plant for a new infirmary at 
Stapleton by the Guardians of the Poor of the 
City of Bristol: Contract No. 2.—Electrie wir 
ing, electric fittings, electric bells and tele- 





Supply and erection of Lancashire steam boilers, | (c) Reconstruction of existing plant; (d) En- 


economizers, steam pipes, pumps, heating | 


apparatus, hot water mains and _ services, 
hydrants, laundry machinery, kitchen fittings, 
etc. Specifications, etc., of Mr. H. P. Adams, 
Woburn Place, Russell Square, London, W. C. 
Fee, £22s., for bills of quantities. Contract 
closes September 10. 

STRUCTURAL STEEL-WorkK.—London.— Ten- 
ders are invited for structural steel-work for 
municipal electricity plant at Hackney. Par- 
ticulars of Mr. Robert Hammond, Engineer, 64 
Victoria St., London, S. W. Fee, £5, return- 
able. Contract closes September 11. 


ELECTRICAL PLANT. —Launceston, Tasmania. 
—Tenders are invited for the supply of (a) 
Polyphase generating, transmitting and dis- 
tributing plant; (b) transformers; (c) recon- 
struction of existing plant; (d) lamps and 
accessories. Particulars of Messrs. J. Terry 
& Co., 7 Great Winchester St., London, E. C. 
Fee, £3 3s, returnable. Contract closes Sep- 
tember 15. 


WIDENING CANAL.—Egypt.—-Tenders are in- 
vited by the Chief of the Administrative Ser- 
vice, Ministry of Public Works, Cairo, for widen- 
ing the Ibrahimyah Canal between Deirut and 
Minia. About 1,950,000 cubic meters of earth- 
work are to be removed, of which 1,250,000 can 
weg wer A be removed by hand, the remainder 

y dredging. The work must be completed by 
December 1, 1904. Plans may be seen at the 
office of the Inspector of Irrigation, Projects 
Circle, Minia, and tenders must be made on 
official stamped paper. Contract closes Sep- 
tember 15. 

ELECTRICAL PLantT.—Launceston, Tasmania. 
—Tenders are invited by the wy for 
the supply of the following: (a) Polyphase 
generating, transmitting and distributing plant 





closed arc lamps and accessories. Specifications 
may be obtained of Messrs. John Terry & Co., 
7 Great Winchester St., London, E. CU. Fee, 
£3 3s., returnable. Contract closes Sept. 15. 


HARBOR CONSTRUCTION. — Port Adelaide, 
South Australia.—Tenders are invited for the 
construction of an outer harbor in Light’s 
Passage, at the entrance to Port Adelaide 
River. The proposed works will comprise ap- 
proximately 4} million cubic yards of dredging 
in limestone, sand, and clay, and the construc- 
tion of 1,500 ft. of wharfs, and stone revetment 
walls in connection therewith, for the berthing 
of steamships in the harbor; also the reclama- 
tion of a large area of foreshore with the 
dredged materials. Specifications may be ob- 
tained from Mr. H. Allerdale Grainger, Agent- 
General for South Australia, 1 Crosby Square, 
London, E. C. Fee, £5 per set, returnable on 
receipt of a bona fide tender. Tenders must be 
accompanied by a check for £100, payable to the 
Engineer-in- Chief, or by a deposit receipt on an 
Adelaide bank forlike amount. Contract closes 
September 30. 


RAILWAY CONSTRUCTION.—Portuguese West 
Africa— Tenders are invited by the Ministry of 
the Marine and of the Colonies at Lisbon for 
the construction of the first two sections of the 
Benguella Railway in Portuguese West Africa. 
The railway is 1 meter guage, with rails weigh- 
ing 25 kilograms per meter. The two sections 
are 61,545 meters in Jength, and the contract 
comprises various subsidiary works. Addi- 
tional particulars were published in the official 
paper Diario do Governo of August 2. Work 
must be completed within 34 years. Contract 
closes October 6. 


ELECTRICAL EQUIPMENT OF STEAM RAILWAY. 
—York, England.—Tenders are invited by the 
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North Eastern Railway Company for the com- 
plete electrical equipment of about 37 miles of 
standard guage line, mostly double track, in 
the vicinity of Newcastle-on-Tyne. Tenders 
must be divided into two sections, viz :—(a) 
Electrical equipment of coaches and permanent 
way; (6) High-tension cables and sub-station 
equipment ; but tenders for either section sepa- 
rately will not be considered. Specifications of 
Mr. Charles H. Merz, 28 Victoria St., West- 
minster, S. W. Contract closes October 7. 

STEEL Bripak.—Sydney. New South Wales. 
—Tenders are invited by the Commissioner of 
Roads and Bridges for the construction of a 
steel bascule bridge over the Murrumbidge 
River at Darlington Point. Contract closes 
October 20. 


PRINTING PapgeR.—Southampton, England.— 
Tenders are invited by the Director-General, 
Ordnance Survey, for the supply of 140-lb. 
printing paper. Address for particulars, Officer 
in Charge of Stores, Ordnance Survey Office, 
Southampton. Contract closes October 30. 


Port Worgks.~Kecife, State of Pernambuco, 
Brazil.—The date for receiving tenders for this 
important contract, particulars of which were 
published in Dun’s Review for June 14, has 
been extended from July 22 to October 30. 





Foreign Business Opportunities. 


Address all inquiries regarding the following 
to Foreign Department R. G. Dun & Co. 


(156) FLour, Corton SEED OIL AND MARINE 
INSURANCE.—A firm in Malta desires to repre- 
sent American exporters of flour and cotton seed 
oil, also to take an agency for marine insurance. 

(157) AcENoy.—A firm in Barbados desires to 
secure the representation of American houses 
dealing in staple products. 

(158) Corton Goops.—A firm in Guatamala 
desires to secure the representation of an Ameri- 
can house exporting cotton goods. 


(160) AGENCY FOR GALVANIZED [Roy.—An 
energetic and responsible agent at Paris, France, 
desires to represent American manufacturers of 
or dealers in galvanized iron. 

(162) Su@arR EstTaTE FoR SALE. — British 
Honduras.—A firm at Belize, British Honduras, 
is prepared to sell, or lease to responsible parties, 
a large sugar estate, probably the best known in 
the colony, together with the necessary ap- 
pliances for the manufacture of sugar and rum, 
also most suitable for stock farm or other agricul- 
tural industry. 

— CoTTON PRINTs.—A commission agent 
at Brussels, Belgium, desires to represent a good 
American manufacturer of cotton prints, suit- 
able for the Belgian market. 


(164) SiLKs, WooLENS AND CoTTON PIECE 
Goops.—A long established mercantile house 
at Melbourne, importing the foregoing lines, 
desires to represent throughout Australia 
British and American manufacturers. 


(165) Buyina AGENT FOR GoaT SKINs.— 

A firm at Mogador, Morocco, is desirous of re- 

presenting a New York, Philadelphia or Boston 

firm in buying raw Morocco goat skins on a 
commission basis. 

(167) StapLeE Propvuots.—An Australian firm 

_is desirous of representing American exporters 
of staple products. 


(168) MusicaL INSTRUMENTS.—A large manu- 
facturer of harmonicas, accordions and concer- 
tinas in Saxony wishes to engage the services of 
agents in Central and South America. 


(172) Drizp Frouit.—A firm at Hamburg, 
Germany, is desirous of representing American 
exporters of dried fruit. 

(173) AGENT FOR AUSTRALIAN EXHIBITION.— 
A responsible and well-known firm at Melbourne 
desires to represent American firms at the Aus- 
tralian Federal International Exhibition to be 
held at Melbourne, Victoria, in November and 
December, 1902, and January, 1903. 


(174) Soap.—A manufacturer of soap at Bar- 
men, Germany, is desirous of securing an agent 
in New York City to handle his soap exclusively. 


(175) GRocERS AND DRUGGISTS’ SUNDRIES.— 
A St. Louis brokerage concern desires to repre- 
sent foreign dealers in grocers and druggists’ 
sundries, also manufacturers in any line. 

(182) FLour, GRAIN, PROvIsions, Etc.—A 
party in Bremen: desires American represen- 
tatives in the flour, grain, provision, lard, 
pork, beef or dried fruit lines. 


(183) Fruit, FLour, SALMON, BuTTER, Ero. 
—A party at Hamburg, Germany, is desirous 
of representing American houses handling 
dried and fresh fruit, canned salmon and 
butter in barrels. 

(184) Rosin, Assestos, Erc.—A firm at Ham- 
burg desires to represent American éxporters 
of rosin, asbestos and mineral products, and 
would also like to be put in touch with Ameri- 
can importers of chromic ore. 





* Tariff of Orange River Colony. 


The following abstracts from the customs 
union tariff of the Orange River Colony, now in 
force, comprises all of the articles likely to be 
exported in any considerable quantities from 
the United States. The alphabetical arrange- 
ment of the original tariff is followed, but the 
numbers of the clauses are omitted, two or more 
clauses being frequently combined for the sake 
of brevity. Additional information or copies 
of specific clauses in full will be furnished to 
manufacturers or exporters interested on appli- 
cation to Dun’s REvirew. 


SPECIFIC DUTIES. 


Ale, beer and cider exceeding two per cent. 
roof spirit, in vessels containing | qt. or less, 
s. 6d. per gal.; in bulk or wood, 1s. 3d. per gal. 

Animals: (a) mules or geldings and cattle for 
slaughter, £1 10s. each; (b) sheep for slaughter, 
5s. each. 

Beads known as “‘ Kaffir Beads,” 3d. per Ib. 

Bicycles, etc., £12 10s. per £100. 

Blasting compounds, 3d. per Ib. 

Butter and substitutes therefor, 3d. per Ib. 

Candles, 2d. per lb. 

Cement, 6d. per 100 Ibs. 

Cheese, 3d. per Ib. 

Chicory and substitutes for coffee, 6s. 8d. per 
100 lbs. 

Roasted coffee, same rate ; raw, 6s. per 100 Ibs. 

Cocoa or chocolate, unsweetened or combined 
with milk, 1d. per Ib. 

Condensed or preserved milk, 4s. 2d. per 
100 lbs. 

Coal,coke or patent fuel, 3s. per ton of 2,000 lbs. 

Confectionery, including sweetened cocoa or 
chocolate, jams, candied preserves, ete., 1%s. 
per 100 lbs. 

Cereals, including barley, maize, oats, millet, 
rye, wheat, beans and peas, in the grain or 
crushed, flaked, ground, hulled, malted, etc., 
2s. per 100 Ibs.; wheat flour or meal, 4s. 6d. 
per 100 Ibs. 

Fish, cured, dried, ete., 1d. r lb.; fodder, 
not including bran, Is. 6d. per 100 lbs. 

Fruits, preserved, 18s. 9d. per 100 lbs., dried, 
2d. per Ib. 

Gunpowder, 6d. per Ib. and 74 per cent. ad 
valorem additional. 

Guns and firearms, single barrelled, £1 each; 
double barrelled, 15s. per barrel, with 74 per 
cent. ad valorem additional in each case. 

Meats, fresh, cooked, preserved, etce., includ- 
ing lard, fats, soups, etc., but not extracts and 
essences, 2d. per lb.; fresh beef, including 
chilled or frozen fresh beef, 1d. per lb. 

Matches, 2s. per gross of boxes containing 100 
or less, with 2s. additional per gross for each 
additional 100 in boxes; fusees, vestas, etc., 
same rates for boxes containing 50, and same 
increase for each additional 50 in boxes or 
packages. 

Oils, not essential, 3d. per gal.; essential or 
perfumed, £20 per £100; fish oil, ls. per gal. 

Picks and hoes, Kaffir, 6d. each. 

Pickles and other condiments, 2d. per Ib. 
Pistols and revolvers, 5s. each. 

Salt, rock, 2s. per ton; common, not includ- 
ing refined or table salt, 5s. per ton. 

Spirits, perfumed, £1 per gal.; liquors and 
cordials, 15s. per gal.; other sorts same rate. 

Sugar, not refined, and all produce of cane, 
3s. 6d. per 100 ibs.; refined sugar, and all 
saccharine products not cane, 5s. per 100 lbs. 

Tallow and substitutes therefor, 4s. 2d. 
per 100 Ibs. 

Tobacco: cigars, 6s. per lb. and 74 per cent. 
ad valorem additional; cigarettes and snuff, 4s. 
per lb.; manufactured and cut, 3s. 6d. per Ib.; 
not cut, 3s.; not manufactured but stemmed, 
2s 6d.; not stemmed, 2s. per Ib. 

Vinegar in quart vessels, Is. per gal.; in 
larger vessels or bulk, 6d. per gal.; concentrated 
extract, 6s. per gal. 

Vegetables, pickled or preserved, 2d. per Ib.; 
onions, not preserved, ld. _ lb. 

Wine, claret, not exceeding 20 per cent. of 
proof spirit, 6s. per gal.; all other, but not ex- 
ceeding 50 per cent. of proof spirit, 9s. per gal. 
Wine exceeding 50 per cent. is classed as spirits. 

Wood, unmanufactured, other than teak, 1d. 
per cubic foot ; planed or grooved, 14d. per cubic 
foot; teak, 3d. per cubic foot. 


FREE LIST. 

The following articles are admitted free: 
Agricultural implements and machinery; am- 
bulance materials for recognized associations or 
hospitals; anchors and chain cables; animals 
living, except mules and geldings and cattle or 
sheep for slaughter. 

Arms and ammunition for tiovernment or 
Colonial forces. 

Asbestos and packing and boiler compositions. 

Atiases, maps, etc. 

Bags, except paper bags, and bagging or sack- 
ing in the piece. 

Bands and belting for machinery, binding 
twine, boiler tubes, bolting cloth and mill silk. 

Band instruments for organizations but not 





for individuals. 








Bones, feathers, hair, wool, and other animal 
products in unmanufactured state. 

Books and periodicals; bookbinders’ requi- 
sites; engravings, etc. 

Bottles and jars and boxes, whether empty or 
filled with dutiable articles. 

Brass and copper and composition metal in 
bars, ingots, plates or sheets, including perfo- 
rated, but otherwise unmanufactured. 

Church decorations and furnishings imported 
for or by any religious body. 

Coir, candlewick, cotton, and other fibres, un- 
manufactured. 

Corks, also shavings, sawdust and any other 
packing material. 

Fire escapes and fire hose. ) 

Fresh fruit and fruitevaporators; glue; hair 
cloth and springs for furniture ; ice. 

Iron and steel: angle, bar, channel, hoop. 
rod, plate, sheet or T, plain, including perforated 
and galvanized; rough and unmanufactured, 
not including corrugated sheets. 

Lead, bar, pipe and sheet; leather, patent, 
enameled, morocco and _— 

Machinery of all kinds and spare parts and 
appliances, but not including electric cable or 
wire, or electric posts or lamp posts. 

Metal of all kinds in ingots, bars or pigs. 

Mining buckets, trucks, ete.; packing or lag- 
ging for machinery. 

Printing paper; pipes and piping of all kinds, 
but not including cocks or taps. 

Printing inks; potash and soda; printing 
machinery and supplies. 

Public stores of all kinds and railway su 
plies, comprising rails, sleepers, fasteners, gird- 
ers, iron bridge work, culvert tops, locomotives, 
tenders, ballast trucks, freight and passenger 
cars, trolleys, engine water tanks, turn tables, 
and permanent or fixed signals. 

School furniture and requisites. 

Seeds and bulbs; sheep dip; sprayers for 
live stock or plants. 

Staves, steam launches; thread for boot and 
shoe makers, saddlers, sailmakers, etc. 

Tin and zine; telegraphs and telephones. 

Tramway construction requisites,comprising : 
rails, sleepers, fasteners, iron gates, girders, 
bridge work and culvert tops. 

Vegetables, fresh, except onions and potatoes. 

Water boring apparatus; wine presses and 
pumps. 

Wine, spirits or beer for officers in imperial 
military forces. 

Wool, straw, hay and forage presses; wire 
and wire netting; posts and all other articles 
used in agricultural or railway fencing; wire 
rope. 

AD VALOREM DUTIES. 


A special duty of 20 per cent. ad valorem is 
collected on the following articles : 

Blankets and sheets of wool or cotton, and 
apparel made from blanketing or baize. 

onbons or fancy confectionery; playing 
cards. 

Carriages, carts, coaches and wagons, includ- 
ing parts. 

Extracts and essences; medicinal prepara- 
tions; perfumery, cosmetics and drugs, and 
toilet soaps. 

Fireworks; shawls: and soups. 

A general duty of 7} per cent. ad valorem is 
levied on all articles not enumerated in the list 
of specific or ad valorem duties or in the free 
list. 








The Waterbury-Farrel Foundry & Machine 
Company, of Waterbury, Conn., has opened a 
branch office at 263 St. Clair St., Cleveland, O. 


The Pennsylvania Iron Works Company, of 
Philadelphia, Pa., was awarded the contract, 
through its Pittsburg representative, for a 
32x54x48-inch heavy duty, cross compound, 
non-condensing engine for the Lucy furnaces 
of the Carnegie Steel Company. 


The contract for the entire mechanical and 
electrical equipment of the new plant at Phila- 
delphia of the Crompton & Knowles Loom Works, 
of Worcester, Mass., has been placed with Sar- 
gent, Conant & Company, of Boston. Power for 
the entire works will be transmitted and distrib- 
uted electrically. 


The International Silver Company, successor 
to the Norwich Cutlery Company, of Norwich, 
Conn., has taken down the old forge room and 
is building a new one, 71x83 feet, one story, 
brick. It will be of modern construction and 
will be equipped with the sprinkler system for 
protection from fire. 

The Hunt Foundry & Machine Company, of 
Pittsburg, Pa., has completed plans for a 
foundry which it will build adjoining its 
machine shop in New Kensington, bids on the 
equipment of which are being invited. The 
plans call for a building 130x130 feet to be equip- 
ped with the latest improved appliances. The 
company has about completed an extension to 
its machine shop and will take up the manufac- 
ture of motors to be attached to its main product, 


ice machines and street car air brakes, 
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FOREIGN SAILINGS. 


September 1 to October 4. 


Following is a list of intended sailings from 
leading ports of vessels carrying general freight. 
Mail steamers are marked thus* 


sailings were printed last week. 


NEW YORK SAILINGS, 


To Liverpeot. Line. 
Wed., Sept. 3..Majestic® .......... White Star | 
Fri , = << rere 6 e 
Sat., aa << 29a re Cunard 
“4 P.: BD An twiaddéwowe Leyland 
Wed., * 10..Germanic*......... White Star 
Fri., | Pre ” os 
Sat.. .% 13. OEE... conccccscs Cunard | 
ie Bi se oc wcccestéa White Star 
Fri., wae OU “ 
Sat., © i  nccccccoce .....Cunard 
‘ 20..Georgian ........ ....- Leyland | 
ee, | Fc ans se ccccons White Star | 
eee, BR I ccc ce ccce os os 
Sat., | ene Cunard 
" ae 0 WE Leyland 
ae, * Be cee. cecwesecsa White Star 
Wed., Oct. 1..Majestic* .......... ie ° 
Fri., +. Si dneecckaus eo se 
Sat., W : S ocvéeebadecacwe Cunard 
Toe London. 
Sat., Sept. 6..Mesaba.......Atlantic Transp. 
Ved., ** 10..Menominee... vs $e 
Sat., ‘* 13..Minneapolis -. 
os * 20..Minnetonka .. se 
Wed., ‘* 24..Manitou...... ns 
To Hull. 
Sat., Sept. 6..A Steamer............. Wilson 
os = Be a io mii Be oirme we ” 
os the _ 
Te Southampton. 
Sea) We. Bs, POM .n ccivnnncss American 
Tees... * 9..S8o0uthwark* ......... oe 
ee: Oe vcccci cower ss 
ss ‘* 17..Philadelphia*........ ” 
os 1 Dc UE cdccbcdscdec - 
Tues., ‘‘ 30..Kensington*......... “s 
Teo Glasgow. 
Wed., Sept. 3..Carthagenian ...... Allan State | 
Sat., am ae Anchor 
wre. - *: Bec es ick ccatak Allan State | 
*  Qct. 1..Lenurentian........ * so 


To Manchester. 

Sat., Sept. 6..Titian ........Lamport & Holt 
“ ae s + 

Teo Newcastle. 


Sat., Sept. 13..Ohio........ enwbmbingile Wilson | 


To Bristol. 
Sun. ; Sept. a .Brooklyn City ..... Bristol City 
i a ihe 0 


6 “ 621..Liandaff City...... ue 
6 i 38. Jersey City...... OU a ss 

Te Havre. 

Thur., Sept. 4..La Savoie*............. French 

oe.  — Bec cde Ce occ ude Barber & Co. 

Zee, * 20. cee BORO” .. ccccicce French | 
“6 . 38. 2a LTE” occ cece cc oe 
“6 ‘ 25..La Tourai e* De Eas RY 
-*  Bame ee” seco ncsnncnck os 

To Rotterdam. 

Sat., Sept. 6..Statendam”* -......Holland-Am. 
6 2 §6(3. Pee... ce _ 66 +s 
os + a” nneaces " 6s 
6s ‘ 27..Rotterdam” ...... a os 

To Antwerp. 

Sat., Sept. 6..Friesland* ........... Red Star 
“6 Bec ween vcécckees 7" 
is S 2d.. BeOCMIaRa .. ..ccicccs 6 ‘ 

" ‘* 20..Saint George... .. ---+--Phoonix 
“ ‘* 27..British Prince...... 

‘6 66 37. T_T -Red Star 
“6 Ma i i 

6 0 4..Saint Nicholas ........ Phoenix 

Te Hamburg. 

Tues., Sept. 2..Bliicher* .......... Hamb.-Am. 
6 ‘ 9. Graf Waldersee’ 46 os 

Thur., ‘* 11..Auguste Victoria’. 6 oe 

Tues., ‘* 16..Pennsylvania* - “ te 

7a,  “ = . Fiirst ‘Bismarck’. és 6 

—. 8 | Ure... “ 

Ze... ™ 5.7 Columbia*......... a 

eee, FR CE kc iccdcccvc - 6 


To Bremen. 
Thur., Sept. 4.. Friedrich der Grosse’ 

No. Ger. Lloyd 
——, = he ._K. Wilhelm d. Grosse* * 


—. = .Kénigin Luise”... .. ag 
Tues., ** 16, _Kaiserin Maria Theresa* ** 
Thur., ‘** 18..Grosser Kurfiirst*... ée 
Tues., ‘* 23..Kronprinz Wilhelm* * 
Zee, “~ Fd. eereeee ... .cccx.-. “ 
To Christiania, Copenhagen and Stettin. 
Sat., Sept. 6..Arkansas..........Scand -Am. 
a 9 BRE EERE - 
Sun., “ 21..Oscar | Sheeates we “ 
Sat., 7: Da cxcacsscss + 


To Cadiz, Barcelona and Genoa. 
Tues,, Sept. 2..Montevideo ........... Spanish 








To Lisbon and Oporto. 
During Sept.... Patria 
To Malta, Venice and Trieste. 
Wed., Sept. 10.. Pawnee. . 
To Naples and Genoa. 
Tues., Sept. : iguri 
| Sat., 
Tues., 
Boston, Portland, Montreal and Philadelphia | «. 

| Sat., on 


+e ‘sé 


Tues... * 


+s ee 


se se 


To Constantinople, Odessa and Novorossisk. 
During Sept 
To St. Petersburg. 
Sat., Sept. 6 
To Brazilian Pores. 
| Thur., Sept. Ay -Sobralense. . 
Wed, 
Sun., ae 
we. * 


**¢ ee 


To San Juan, Porto Rico. 
Sat., Sept. 


To Havana (Thursday boats go on to Mexico). 
_Thur., Sept. 4.. Esperanza” ] 


Sat.. ” 
Thur., 

Sat., a 
—.. “ 
Sat., 6 


a, ' 
| Sat.. ; 
| To Other Cuban Ports. 
Sat., Sept. 6 
a. = 
| Sat., 


To be ae Mexico. 
| Fri., Sept. 


ee ee 


ees sé 


és és 


To South Pn ey 


Tues., Sept. 
| Sat., " 
iL... =e 


| Sat., ss 
| ee 


| Tee, * 


To Australian and New Zealand. 
Wed., Sept. a i 


Fri., 
Sat., 


To China, Japan and Philippine Islands. 
Mon., Sept. 15.. Hi 


Thur., 
To India. 


Mon., Sept. 10.. 


Sun., 


To Belfast aon Dublin. 
Mon., Sept. 1 


Ssun., 
To Leith. 


Sat., Sept. 2 
To Hamburg. 
Tues., Sept. 23. . 


To Bremen. 
WwW ed., Sept. 10.. 


se 


<« Oct. 


To Rotterdam. 
Sat., Sept. 


NEWPORT NEWS & NORFOLK SAILINGS. 


To a 
Wed., Sept. 17. 
22 


Mon., “ 


sé 


To oo 
Wed., Sept. 


Sat., és 


To Glasgow. 


Wed., Sept. 10.. 
‘ri 


es 
‘9 


.-Med. & N. Y. 8.5. 


a SE ee hae ee Prince 
/ Puerto Cortez and Puerto Barrios, and on 


BUD concveseece oot 


7 re -Polyearp eet pechiwkewes Booth 
Fee wor 


To . “Se Buenos Ayres and Rosario. 
Sat., Sept 


To Porto Rice, Curacao and Venezuela. 
Sat., 2 a Red ° 
_ Zulia* RE eT ee ss 


roiot 
“Ions 


Pi EEN ss Kceiecncs cece 


To West Indian Ports. 


Fri., 2 12. ooo - socbiiedeua eg 


oe n7wee+- eee een enn eee 


= lan Macmillan. - Barber & Co. 
_Saxon Pelnes a ienateubenkalia Prince 
20..Schwartzenfels. ... 


25.. Hesperides ........... Houston 


20. ae Gaston. 


.-Funch, Edye & Co. 


A Steamer...... Norton & Son 
15..A Steamer. Funch, E 


BALTIMORE SAILINGS, 
Te London. 
Sat., Sept. 27.. 
To Cardiff. 
Mon, Sept. 


eee eee reese eeweeed 





To Hamburg a: 


Sat., ly Sc nctsceccocseens Union 
aa 0 

To Antwerp 

Fri., Set §..St. Leonards .......... Phoenix 

Sat., Oct. 4..St. Enoch........ sine 


To West Indian and Central American Ports. 

Morgan line steamers leave New Orleans for 
Havana every Saturday. The United Fruit 
Company’s boats leave Thursdays for Belize, 


Fridays for Port Limon. The Bluefields 8.8. 
Co. has weekly sailings for Bluefields and 
semi-monthly sailings for Cape Gracios and 
Greytown. The United Fruit Company has 
semi-monthly sailings for Bocas del Toro, 
Cieba and Livingston. 


SAN FRANCISCO SAILINGS. 
To Honolulu, Auckland and Sydney. 


Thur., Sept. 4..Sonoma....... Oceanic 8.8. Co. 
Sat., “* 33..AlameGan...... " I 
Thur.. 1 . 2... VGRBUIED cccee. ee = 
Sat., Oct. 4..Alameda...... ¢ . * 


To Honolulu, Yokohama, Kobe, Nagasaki, 
Shanghai and Hong Kong. 
Wed., Sept. 3..Gaelic.. .Occidental & Oriental 
Thur., ‘* 11..Hongkong Maru...Toyo 
Kisen Kaisha 
Fri., oe eee ou cdieavuk Pacific Mail 
Sat., ** 97..Dorie... Occidental & Oriental 


TACOMA SAILINGS, 
To Yokohama, Shanghai and Hong Kong. 


Sat., Sept. 13..Duke of Fife. ..... Nor. Pacific 

Sun. BR SED ciclbseadoes 6 “4 

ee. Cee.  ceascecccosnc- 6¢ 
——— roe ———e 


BANKING NEWS. 


NEW NATIONAL BANKS. 

The First National Bank of Sleepy Eye Lake, 
Minn. (P. O. Sleepy Eye). Capital $25,000. 
C. D. Griffith, president, and W. W. Smith, 
cashier. 

The West Baden National Bank. of West 
Baden, Ind. Capital $25,000. Lee W. Sinclair, 
president, and James F. Persise, cashier. 

The National Bank of Fairfax, of Fairfax, 
Va. Capital $25,000. KR. W. Moore, president, 
and Frank R Ford, cashier. 

The Sealy National Bank, of Sealy, Tex. 
Capital $25,000. Leonard Tillotson, president, 
and J. G. Wessendorf, cashier. 

The Belmont National Bank, of Belmont, O. 
Capital $25,000. J. F. Neff, cashier 

The National Bank of Wichita, Kan. Capital 
$100,000. RK. S. Granger, vice-president, and 
George W. Robinson, cashier. 

2 ae First National Bank of New Rockford, 

. Dak. Capital $25,000. Thos. L. Beiseker, 
coal nt, and James E. Hyde, cashier. 

The First National Bank of Conroe, Tex. 
Capital $25,000. D. C. Tharp, president, and 
Banks Griffith, cashier. 

The Citizens’ National Bank of Sisseton, 
S. Dak. Capital $50,000. Joseph Warwick, 
president, and A. J. Norby, cashier. 

The Windom National Rank, of Windom, 
Minn. Capital $35,000. D. U. Weld, president, 
and John J. Rupp, cashier. 





CONVERSIONS AND EXTENSIONS, 

The First State Bank of Milbank, S. Dak., 
changed to the First National Bank of Milbank. 
Capital $25,000. 

The State Bank of Wilber, Neb., changed to 
the National Bank of Wilber. Capital $25,000. 

The Second National Bank of Altoona, Pa., 
extended to August 19, 1922. 

The First National Bank of Marlboro, Mass., 
extended to August 23, 1922. 





NEW STATE BANKS AND TRUST COM- 
PANIES, 


The North Judson State Bank, of North 
Judson, Ind. Capital $25,000. Henry 2 
Augusta Lighteap, L. H. Warvel, Mary F 
Warvel and others. 

The Farmers & Merchants’ Bank of Snyder, 
Okla. Capital $5,000. Clark and Ella V. Seton, 
C. P. Risdom, M. Burke and Edward Hartman. 

The Chapman State Bank, of Chapman, Neb. 
Capital $5,000. M. U. Seott and J. J. Neilsen. 

The Genoa Banking Company, of Genoa, O. 
Capital $25,000. C. H. Hanson, T. P. Taylor, 
Frank Hott and C. E. Baker. 

The Citizens’ Bank of Pryor Creek, of Pryor 
Creek, Ind. Ter. Capital $25,000. Robert A. 
Broan, Clarence R. Donart, William E. Perry, 
Geo. W. Dg km J. E. Bristow, T. P. Hayden 
and D. N. Vann. 
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The People’s Bank of Walhalla, of Walhalla, | 


S.C. Capital $40,000. W. A. Strother and F. 8. 
Hollman. 


The Bridgeport Bank, of Bridgeport, W. Va. 
Capital $25,000. 8S. S. Faris, John Moore, A. D.' 
Fitzhue, G. B. Late, F. B. Davidson and C. H. 
Warner. 


The Fidelity Savings Bank & Trust Company, 
of Charlottesville, Va. Capital $50,000. C. J. 
Kixey, president; H. Clay Merchant, vice-pre- 
sident, and Eppa Rixey, cashier. 

The Galesburg Trust & Savings Bank, of 
Gulesburg, lll. Capital $200,000. J. J. Welch, 
RK. M. Marsh, Geo. Shumway and Geo. C. Gale. 


The Arlington State Bank, of Arlington, Lil. 

Capital $25,000. A. C. Hupp, J. A. Cummings, 
M. Skeffington and P. J. Cassidy. 
The Arlington Exchange Bank, of Arlington, 
Ill. Capital $15,000. F. G. Bauer, president ; 
F. A. Thielen, vice-president, and A. C. Hupp, 
cashier. This bank will succeed the private 
bank of same name September 1, 1902. 

The South Chicago Savings Bank, of Chicago, 
Ill. Capital $200,000. E. J. Buffington, pre- 
sident; A. G. Ingraham, vice-president, and 
Warren W. Smith, cashier. 

The Blue Ridge Bank of Greenville, 8. C. 
Capital $30,000. J. J. Cowart, president, and 
C. F. Schwing, secretary and treasurer. 





APPLICATIONS APPROVED. 


The Odessa National Bank, of Odessa, Tex. 
Capital $25,000. Thos. B. Van Tuyl, of Colorado, 
Tex.; W. D. Jenkins, F. F. Gary, R. Y. Barron 
and J. W. Buchanan. 

The First National Bank of Wessington 
Springs, 8S. Dak. Capital $25,000. W. T. 
McConnell, Wessington Springs, 8S. Dak.; E. B. 
Maris, A. R. McConnell. W. T. George and 
C. R. Cornelius. 

The Clark National Bank of Minneapolis, 

Minn. Capital $200,000. A. D. Clarke, 516 
Endicott Building, St. Paul, Minn.; 8. P. Barr, 
M. E. Williams, Frank L. Williams and 38. H. 
Taylor. 
The First National Bank of Crescent City, 
Ill. Capital $25,000. W. W. Parkman, Crescent 
City, Il; Peter McDermott, J. B. Sayler, C. W. 
Albrecht, Alexander Springs and others. 

The First National Bank of Deport, Tex. 
Capital $25,000. J. H. Moore, Deport, Tex.; 
I. W. Teague, J. T. Woodard, Nathan Grant, 
C. J. Moore and J. F. McReynolds. 

The First National Bank of Waseca, Minn. 
Capital $50,000. J. B. Sullivan, Arlington, 
S. Dak.; F. E. Booth, A. L. Sloss, John 
McKenzie and K. G. Skortum. 


The American National Bank of Ellendale, 
N. Dak. Capital $25,000. W. T. Full, Ellen- 
dale, N. Dak ; M. R. Ling, E. W. Dickey, E. F. 
Dunton and D. E. Geer. 

The Citizens’ National Bank of Tunkhan- 
nock, Pa. Capital $25,000. John B. Fassett, 
Tunkhannock, Pa.; W. P. Billings, F. B. Jen- 
nings, H. D. Billings and C. O. Dersheimer. 
The Union National Bank of Indianapolis, 
Ind. Capital $200,000. Robert E. Morrison, 
509 Law Building, Indianapolis, Ind.; Wm. J. 
Richards, Charles E. Coffin, John R. Welch, 
Raphael Kirschbaum, Alfred F. Potts and 
others. 

The City National Bank of Dawson, Ga. 
Capital $60,000. J. R. Mercer, G. Dozier, H. A. 
Petty, A. J. Baldwin and B. B. Perry. 


The Stockmen's National Bank of Brush, 
Col. Capital $25,000. E. Munn, Brush, Col.; 
RK. 8. Joslin, J. A. Miller, John T. Wylie and 
H. J. Stoops. 

The First National Bank of Rushford, Minn. 
Capital $25,000. Niles Carpenter, Rushford, 
Minn.; Geo. W. Rockwell, Nathan P. Colburn, 
H. W. Eldred, Ludvig Tagland and others. 


MISCELLANEOUS. 


At a recent meeting of the stockholders of the 
Central Realty Bond & Trust Company of New 
York City it was decided to increase the capital 
stock of the company from $1,000,000 to 
$2,000,000 by the sale of 10,000 shares of ad- 
ditional stock at $600 per share. The surplus 
will od be increused from $3,000,000 to 

3,000,000. 

Woodward Babcock, who has been connected 
with the Guaranty Trust Company of New 
York City for some time past, has been ap- 
pointed assistant secretary of the Trust Com- 
pany of the Republie and assigned to the down- 
town office at 71 William Street. 

The Homewood People’s Bank of Pittsburg, 
Pa., has passed into pew contrul through the 
change of ownership of 600 shares of its stock. 
The Board of Directors has been increased from 
seven to twelve members, and a new president, 
in the person of Samuel A. Taylor, and vice- 
_president, John F. Baxter, elected. 


INVESTMENT NEWS. 


Bond Offerings. 


CINCINNATI, O.—Sealed proposals will be re- 
ceived until September 9 by the Board of 
Trustees of the Public Library of the school 
district of Cincinnati for $180,000 3) per cent. 
bonds. They will be in denomination to suit 
purchasers, and will be dated October 1, 192, 
and will be payable in fifty years, and redeemable 
in thirty years from date of issue. A certified 
check for 5 per cent. of the amount bid for must 
accompany all proposals. 


Passaic County, N. J.—Sealed proposals 
will be received until September 2 by the Board 
of Freeholders for $75,000 4 per cent. bridge 
bonds. They will be issued in denomination of 
$1,000, and will bear date of September 1, 1902, 
principal payable on September 1, 1917. <A cer- 
tified check for 1 per cent. of the amount bid 
for is required with all proposals. John Blau. 
velt is Chairman of the Board. 


Yazoo, Miss.—Proposals will be received un- 
til September 6 for $175,000 5 per cent. 5-20 
year option bonds. They are issued for water- 
works, sewers and electric lighting purposes. A 
certified check for $500 is required with all bids. 


Erig County, N. Y.—Sealed proposals will 
be received by William H. Daniels, County 
Treasurer, until September 4 fur $75,000 34 per 
cent armory bonds. They will be dated Sept. 
1, 1902, and will mature at the rate of $7,500 
annually from July 1, 1903, to 1912, inclusive. 
The county seat is at Buffalo. 

WHITE Puains, N. Y.—Proposals will be re- 
ceived until September 9, at 8 P.m., for $15,000 
4 per cent. fire department bonds, maturing at 
the rate of $1,000 annually from Sept. 1, 1906, to 
1920, inclusive. Bids should be accompanied by 
a certified check for 10 per cent. of the issue. 


ApamMs, Mass.—Proposals will be received 
until 2 p.m. on September 2 for $30,000 4 per 
cent. 15}-year fire district bonds. 


HOLLAND, MicH.-—-Proposals will be received 
until September 10 by the City Clerk for 
$20,000 4 per cent. refunding water bonds and 
42,000 4 per cent. refunding paving bonds. 

DUNMORE, Pa.—Proposals will be received 
until 8 P.M. on September 13 by the School 
Board for $55,000 4 per cent. 20-year refunding 
school bonds. 

BINGHAMTON, N. Y.—Proposals will be re- 
ceived until September 2 by the City Clerk for 
$15,000 34 per cent. semi-annual library bonds. 

ALLEGANY County, N. Y.—Proposals will 
be received until September 9 for $90,000 4 per 
cent. bonds, maturing one-half on October 1, 
1903, and one-half on October 1, 1904, and 
for $210,000 34 per cent. refunding bonds, 
maturing at the rate of $10,000 yearly, 
beginning October 1, 1905, up to and including 
1925. Interest will be paid semi-annually. 
They are in denomination of $500, and are 
dated October 1, 1902. Proposals should be 
addressed to C. F. Kenneweg, President of the 
Board of County Commissioners. 


MINNEAPOLIS, MINN.—Proposals will be re- 
ceived by the City Comptroller until 10 a. m. 
on September 5 for $250.000 34 per cent. 30- 

ear bonds. Interest will be paid semi-annually. 

ocal bidders will have the preference over 
out-of-town bidders. 

CHENANGO County, N. Y.—The Board of 
Supervisors will sell at public auction on Sep 
tember 5 $35,000 34 per cent. semi-annual bonds. 
They will mature at the rate of $5,000 annually 
from February 1, 1903, to 1909, inclusive. The 
Chairman of the board may be addressed at 
Norwich, N. Y., for further particulars. 

CLEVELAND, O.—J. P. Madican, City Auditor, 
will receive sealed proposals until 12 M. on 
September 15 for $752,000 4 per cent. 16-year 
average bonds for various public purposes. 

BRONXVILLE, N. Y.—Proposals will be 
received until September 2 for $21,000 sewer 
bonds, maturing at the rate of $1,000 annually 
from 1907 to 1927. A certified check for $500 
is required with all bids. 

PATERSON, N. J.—Proposals wili be received 
until September 4 for #76,000 4 per cent. 30-year 
new city hall bonds. 

GREENE County, Miss.—Proposals will be re- 
ceived until September 8 for $17,000 5 per cent. 
5-10-year option bridge bonds. Bids should be 
addressed to the County Treasurer. 


Bond Sales. 

St. Mary’s, O.—The $50,525 44 per cent. 1-10- 
year Wayne Street improvement bonds were 
awarded to the First National Bank, local, at 
101.335. 

Eureka, Cau.—The $50,000 5 per cent. 18}- 
year average bonds were awarded to Trow- 
bridge, Niver & Co. Price not stated. 

WuHartTon, N. J.—The $18,000 54 per cent. 
13-16-year school district bonds were awarded 
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to W. J. Hayes & Sons, of Cleveland, at 103.092. 





Spencerlrask & Co. 


BANKERS 


27 & 29 Pine Street, New York. 
Members New York Stock Exchange. 








JeRsEY City, N. J.—The city has secured a 
temporary loan from local banks for $500,000 at 
4 percent. The money will be used to refund 
water bonds, which become due on September 1. 

CHARLESTON, W.Va.—The $70,000 4 per cent. 
10-20-year optional bonds were awarded to N. 
W. Harris & Co. at 100.57. 


CLARK County, O.—The $60,000 5 per cent. 
building bonds were awarded to W. J. Hayes & 
Sons, of Cleveland, at 111.50. 

Austin, Tex.—The State Board of Education 
has purchased the following bonds: $8,200 
school bonds of Wylie ; $10,000 Mart high school 
and $6,000 Terrell water bonds. 

JEFFERSON CouNTY, Miss.—The county is 
selling $30,000 5 per cent. bridge and court- 
house bonds. J. H. McBride, County Treasurer, 
may be addressed at Fayette, Miss. 





Miscellaneous. 


CoLumBus, O.—Injunction proceedings have 
been brought against the city to prevent the is- 
suance of $610,000 bonds, on the ground that 
the ordinance authorizing the issue is unconsti- 
tutional. 


WEISER, IpaHo.—The city has decided not to 
issae $60,000 bonds for water and canal imp: ove- 
ments. 


CapE May, N. J.—The city will issue $75,000 
44 per cent. 20-year bonds in place of the 4 per 
cents. recently offered. 

Eriz, Pa.—The City Council is preparing to 
dispose of $123,000 bonds. 

LEBANON, Pa.—An ordinance is being con- 
sidered by the City Council for an issue of 
$500,000 bonds for sewers, street paving and 
water purposes. 

SANDFORD, Mze.—The city will shortly offer 
$25,000 34 per cent. bonds for high school pur- 
poses. 

Troy, N. Y.—The $400,000 bonds which were 
recently awarded to Dick Bros. & Co. will be 
returned by the purchasers on the ground that 
there were technical defects in the proceedings 
leading up to the issue. 


MATTEWAN, N. J.—On Septemper 23 the 
question of issuing $40,000 water bonds will be 
decided. 

GraARY, OKLA.—It has been decided to issue 
$27,000 6 per cent. semi-annual 30-year bonds. 

DuRANGO, CoL.—The city is considering the 
question of refunding $105,000 6 per cent. 
water bonds, which will become optional after 
November 1, 1902, with 4 per cent. and 44 per 
cent. bonds. These bonds are held largely by 
New York houses. 








The New York Shipbuilding Company, of 
Camden, N.J., has contracted with the Lanca- 
shire Iron Company, of Scotland, for30,000 tons 
of manufactured materials for the Atlantic 
Transport liners and two bulk oil carriers re 
cently ordered from the company. 


The McNab & Harlin Manufacturing Com- 
pany, of 56-60 John Street, New York City, 
makers of brass and iron fittings for steam, 
water and gas plants, — enlarging their 
plant at Paterson, N. J. They will erect two 
additions consisting of a brick storehouse, 50x100 
feet. and two stories in height, and -a brick 
machine shop, 34x200 feet, and three stories. 
This will be placed between the present shop 
and foundry, and have a frontage of 34 feet on 
Straight Street and run back ‘ feet to the 





Erie Railroad tracks. 
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FINANCIAL. 
Brown Brothers & Co. 
PHILA. NEW YORE. BOSTON. 


Alex. Brown & Sons, Baltimore. 
CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s. 
Buy and sell all first-class Invest- 

ment Securities on commission. ‘Investment 
Receive accounts of Banks, Bank- Sec 

ers, Corporations, Firms and Indi- urities. 
viduals, on favorable terms. Collect drafts drawn 
abroad on all points in the United States and Canada, 
and drafts drawn in the United States on foreign 
countries, including South Africa. 


INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 


Buy and sell Bille of Exchange and 
make cable transfers on all points. 
Issue Commercial and Travelers’ Cred- 
Credit. its, available in all parts of the world 


Brown, Shipley & Co., London. 


Letters 








SPECIAL NOTICES. 





The 
Twenty-five Years of 
Experience 


in the construction of writing 
machines, which are behind 
the Remington Typewriter, 
mean everything to the pur- 
chaser. He knows that he is 
getting a reliable machine 
when he buys a 


Remington 





WYCKOFF, SEAMANS & BENEDICT, 


327 Broadway, New York. 


Fred’k VIETOR & ACHELIS, 


Cor. CHURCH & LEONARD STs. 


Commission Merchants 


AND DEALERS IN 


WOOLENS, LADIES AND MEN'S CLOTHS, 


Dress Goods, Foreign and Domestic Hosiery, Silks, 
Ribbons, Cotton Goods of every description, Carriage 
Cloths, and a general line of all Dry Goods. 


DEAN’S PATENT 


ARDENTER JMUSTARD. 


Finest y= Manufactured on this or 
he European Centinent. 


ESPECIALLY MANUFACTURED FOR HOME 
AND EXPORT TRADE. 
IMPORTERS AND GRINDERS 


FINEST « ARDENTER”’ SPICES, 


ALSO MANUFACTURERS 


D. & S&S. Brand ing + Licorice Sticks, Tab- 
ets, Wafers, Etc. 


IN CANS, BOXES AND BARRELS. 


 W.QG. DEAN & SON, 
861 & 868 Washington St., New York. 








REAL ESTATE. 


FINANOIAL. 





Wareex Cevixsnana 
ESTABLISHED i704 


BE. A. CavirasHann. 


b, A. CRUIKSHANK & CO. 


REAL ESTATE, 
141 BROADWAY. 


Entire charge of Estates taken. 








SPECIAL NOTICES. 





Carter’s 
Typewriter 
Ribbons 


may be depended on to do the best 
work. Any color, copying or non- 
copying, for any machine. Various 
coatings to suit the taste and require- 
ments of every user. Send for 
circular to 


THE CARTER’S INK CO. 
New York. 


Agencies in all the large cities. 


Boston. Chicago. 








INSURANCE. 
The 
Mutual Life Insurance Company 
of New York, 


RICHARD A. MCCURDY, PRESIDENT, 





Ie the Largest Financial Institution in the World as 
well as the Greatest Life Insurance Company. 





Its premium rates are lower and its guaranteeshigher 
than those of any of the other large companies. 





Income in 1901, - . $65,6:24,305.51 
, 1902, $352,838,971.67 
nuities, $1,:243,503,101 11 


Assets Januar, 





Insurance and 
Your Accident 


WITHOUT FIRST EXAMINING THE 


PREFERRED'S “PROGRESSIVE” POLICY. 


It is sold only to business and professional men 
and gives larger benefits, for less premium, than 
any other. Agencies In all principal cities. 


Preferred Accident Insurance Co. 


290 BROADWAY, NEW YORK. 


GIBSON & WESSON, 


GENERAL 


« Insurance Agents 


BROKERS, 


87 & 59 William Street, 
NEW YORK, 


CORRESPONDENCE SOLICITED. 





\ DEALERS IN 

Redmond, High Grade 
Kerr&Co. ‘Investment 
BANKERS, | Securities. 

41 Wall St., New York. | Transact a 
ee Chicago, | ‘General Foreign 

Philadelphia : and Domestic 
Graham, Kerr & Co. ; Banking Business 





(ssUE- 


Letters of Credit 


in Sterling, Francs, Marks 
or Dollars, payable in 
all parts of the world. 











SPECIAL NOTICES. 


GEORGE VY. CRESSON CO. 


POWER 
TRANSMITTING 
MACHINERY, 


Eighteenth Street and Allegheny Avenue. 


PHILADELPHIA, Pa. 


141 Liberty Street, New York. 


PITT & SCOTT tia. 
Foreign Freight Brokers, 


39 BROADWAY, NEW YORK. 


Lowest Contract Freight Rates quoted to and from 
all parts abroad. 


AG & VO 
arTTAG & RIDGE, N. OL ER, 


Sole Manufacturers to the Trade Only of the 


FINEST LINE TYPEWRITER RIBBONS, 


Carbon Papers of Every Description 
Made in the World. 


OUR GOODS POSSESS SOLID MERIT. 








NEW ROTARY MAILER. 


F. D. BELKNAP, 


THE RAPID ADDRESSING MACHINE C0. 


Addressing Envelopes or Wrappers to 
any Trade or Profession. 


DUN BUILDING, 290 BROADWAY, NEW YORK. 
MAILING DEPARTMENT: 34 READE ST. 


TELEPHONE 
78S Frank. 





CHICAGO: Unity Bullding. 














